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Key Performance Data
Since the
Fund Launch
15/12/21 to 31/07/22
PORTFOLIO COMPOSITION (% OF NAV)
Sukuk
Islamic deposits, other assets and liabilities
Total Investment

52.06
47.94
100.00

Total Net Asset Value (RM'000)
Units In Circulation (Units '000)
Net Asset Value Per Unit (RM)
Total Expense Ratio (TER) (%)
Portfolio Turnover Ratio (PTR) (times)

29,234
29,166
1.0021
0.30
0.98

UNIT PRICES
NAV Per Unit (RM)
Highest NAV Per Unit for the Period (RM)
Lowest NAV Per Unit for the Period (RM)

1.0021
1.0048
0.9894

TOTAL RETURN (%)
Capital Return
Income Return
Total Return of Fund
Total Return of the Benchmark
- Maybank 1-month General Investment Account (GIA) rate

0.21
0.21
0.69

AVERAGE TOTAL RETURN (%)

Period
Since Inception (15/12/2021 to 31/07/2022)

Fund

Benchmark

0.34

1.10

Fund

Benchmark

0.21

0.69

ANNUAL TOTAL RETURN (%)

Period
Since Inception (15/12/2021 to 31/07/2022)
Source: Lipper for Investment Management

Past performance is not necessarily indicative of future performance. Unit prices and investment returns may go down, as
well as up.
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The basis of calculating and assumption made in calculating the returns:
x 100
N1 = NAV on the end of the period
N2 = NAV on the beginning of the period

**
N3 = Number of periods per year
N4 = Total number of periods

-1

Factor in for unit splits and distributions paid out (if any during the period)
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Manager’s Report
TA Dana Income Plus

Fund Category/Type

Fixed Income (Shariah-compliant) / Income

Fund Objective

The Fund aims to provide regular income by investing in
Islamic fixed income instruments including Islamic money
market instruments.
Any material change to the Fund’s investment objective
would require Unit Holders’ approval.

Performance
Benchmark

Maybank 1-month General Investment Account-I (GIA-i) rate

Base Currency

Ringgit Malaysia

Fund’s Distribution
Policy

The Fund intends to distribute income, if any, at least once a
month on a best effort basis.

Fund’s Performance
and Investment
Strategies Employed

The Fund was managed within its investment objective
financial period under review since its launch. The Fund
posted a return of 0.21% over the period under review,
underperforming the benchmark which had a return of
0.69%.

Securities Lending/
Repurchase
Transaction

The Fund has not undertaken any securities lending or
repurchase transaction (collectively referred to as “securities
financing transactions”).

Cross Trade

There is no cross trade transaction during the financial
period under review.

Analysis of Fund’s
Performance

31/07/22

15/12/21

% Change

NAV/unit (USD)

1.0021

1.000

0.21

Total NAV
(USD’000)

29,234

-

-
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#

Income
Distribution (%)

Capital Return #
(%)

Total Return
(%)

-

0.21

0.21

Capital Return components:

❖

Islamic Fixed Income Instruments

❖

Cash & cash equivalents

Performance Chart

Source: TA Investment Management Berhad
Past performance is not necessarily indicative of future performance.

Distribution/Unit
Split

None were declared for the period under review ended 31
July 2022.

Asset Allocation

31/07/22
Islamic deposits, other assets and
liabilities 47.94%

Sukuk 52.06%
Asset allocation during the financial period under review was
primarily in Sukuk (52.06%) with the remainder in Islamic
Deposits (47.94%).
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Top Investments

State of Affairs of
the Fund

As at 31/07/21

% Nav

GII Murabahah - 15.10.2025

34.74

GII Murabahah - 07.07.2023

17.32

There has been neither significant changes to the state of
affair of the Fund nor any circumstances that materially
affect any interests of the unitholders during the financial
period under review.

Past performance is not necessarily indicative of future performance. Unit prices and
investment returns may go down, as well as up.
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Market Review
At the start of May 2022, the Federal Reserve hiked interest rates by 50 basis points in a
bid to tamp down generationally hot inflation. The hike was the largest since 2000 and
followed the first hike of 25 basis points (bps) in March 2022. Recession worries have
risen as market participants fear the Federal Reserve’s aggressive policy tightening will
trigger an economic slowdown. Disappointing quarterly reports in May 2022 from retail
giants like Walmart showed inflation hurting American consumers and shedding corporate
profits. The United States (US) housing data showed signs of weakening in the housing
market as new home sales and pending home sales in April 2022 declined faster than
consensus expectation. On the other hand, economic data released during the month
showed US headline and core Consumer Price Index (CPI) in April 2022 at 8.3% Year-onYear (YoY), 0.3% Month-on-Month (MoM) and 6.6% YoY/0.6% MoM respectively, above
consensus estimates. In Malaysia, at the May 2022 Monetary Policy Committee (MPC)
meeting, Bank Negara Malaysia (BNM) surprised the market with a 25-basis point
increase in the overnight policy rate (OPR), marking the first hike in this latest tightening
cycle. In arriving at the policy decision, the central bank showed its optimism on the
domestic economic growth prospect, supported by sustained re-opening of global
economy and international borders. It expects Malaysia core CPI to average 2.0%-3.0% in
2022. The policy surprise triggered a short-lived reaction from the Malaysian Government
Securities (MGS) market where 3-year MGS yield spiked >15 basis points immediately
after the announcement, only to retreat to pre-OPR hike levels in the following day.
During the month of June 2022, volatility dominated global and domestic bond markets
where inflation and policy tightening concerns spurred the markets’ decline in the first half
of the month; while growing recession risk catalyzed partial rebound of the bond markets
towards month-end. Credit spreads tightened with corporate bonds outperforming
government bonds, in line with our expectations. On 27 June 2022, S&P Global Ratings
affirmed Malaysia’s sovereign rating at A- and revised the rating outlook to Stable from
Negative. The rating action was premised on Malaysia’s strong post-Coronavirus Disease
of 2019 (COVID-19) economic recovery, medium-term growth prospects that are better
than other sovereigns of similar income levels, and a continuation of strong external
position and monetary policy flexibility. These strengths offset the weakness on higher
indebtedness and weak fiscal performance.
Global and domestic bond markets staged a comeback rally in the month of July 2022,
driven by growing concerns on global economic outlook and technical recession in the US.
Absent signs that inflation has peaked, central banks will likely maintain their hawkish
policy stance through 2022. However, the markets have apparently run ahead and priced
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in a dovish pivot in monetary policy as early as 2023, given rising risk of economic hardlanding in this tightening cycle.

Economic Outlook
Malaysia’s inflation increased 3.4% to 127.4 in June 2022 as against 123.2 in the same
month of the preceding year. The Food index increased 6.1% and remained as the main
contributor to the rise in the inflation during the month of June 2022. Meanwhile, other
groups except Communications also recorded increases and led headline inflation to
3.4%. Transport increased 5.4% followed by Restaurants & Hotels (5.0%); Furnishings,
Household Equipment & Routine Household Maintenance (3.4%); Miscellaneous Goods
& Services (2.2%) and Recreation Services & Culture (2.2%). The inflation for the second
quarter of 2022 inclined 2.8% to 126.6 as compared to 123.1 in the same quarter of 2021.
On a quarterly basis, the inflation inclined 1.1% as compared to the first quarter of 2022
(0.9%). Meanwhile, the inflation for the period of January 2022 to June 2022 increased
2.5% as compared to the same period of the previous year. On a monthly basis, the
inflation increased 0.6% as compared to May 2022.
At its July 2022 MPC meeting, Bank Negara Malaysia (BNM) raised the OPR by 25 bps to
2.25%, marking its second OPR hike of the year which brought year-to-date interest rate
increment to 50 bps. In the accompanying policy statement, BNM continued to cast a
positive view on Malaysia’s economy, citing improving indicators on employment, exports,
and retail spending; while acknowledging downside risks from external headwinds,
including the ongoing Russia-Ukraine war. BNM maintained its 2022 headline and core
inflation forecast range of 2.2%-3.2% and 2.0%-3.0% respectively; and reiterated that
further policy adjustments will be done in “measured and gradual” manner.

Market Outlook And Investment Strategy
The year-to-date rise in Malaysian Government Securities / Government Investment
Issues (MGS/GII) yields have effectively priced in 100-125 bps of OPR normalization (50
bps already delivered by BNM), thus building in a “margin of safety” in the government
bond market against the impact of actual OPR hikes. It is reflected in the short-lived spikes
in yields following BNM’s surprise OPR hike at its May 2022 MPC meeting; and the
decline in yields following the 2nd OPR hike in July 2022.
With the persistent build-up of inflationary pressure and resulting acceleration of monetary
tightening globally, we expect increased likelihood of further OPR hikes being brought
forward to the second half of 2022. Nevertheless, we expect limited impact of further OPR
hikes on the MGS/GII market given current pricing. On the other hand, the movement and
sentiments in the UST market will likely remain an important factor driving short-term
direction of the MGS/GII yields.
During the month of July 2022, credit spreads have widened, in line with our expectation,
mainly as a result of the rally in the MGS/GII market. We expect onshore appetite for
incoming corporate bonds supply to remain strong, and recommend gradual increase in
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duration positioning towards year-end as OPR rate hikes cycle progresses. We continue
to like credits that stand to benefit from the ongoing economic re-opening, especially those
worst impacted at the height of the Pandemic. We have also turned more selective and
increase exposure to defensive names amidst weakening macroeconomic prospect.

Soft Commission
The Manager retains soft commissions received from brokers only if the goods and
services are of demonstrable benefits to the unitholders as allowed under the Securities
Commission's Guidelines on Unit Trust Funds. The soft commission received include
research and advisory services which are used to support the investment decision making
process and are of demonstrable benefit to Unitholders of the Fund and there was no
churning of trades.
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STATEMENT BY THE MANAGER
FOR THE PERIOD FROM 15 DECEMBER 2021 (DATE OF LAUNCH)
TO 31 JULY 2022
We, CHOO SWEE KEE and MOHAMMED A'REEFF BIN ABDUL KHALID, being two of the
Directors of TA INVESTMENT MANAGEMENT BERHAD, do hereby state that, in the opinion of
the Manager, the accompanying financial statements set out on pages 12 to 27, are drawn up so
as to give a true and fair view of the financial position of TA DANA INCOME PLUS as at 31 July
2022 and of its financial performance and cash flows for the financial period ended on that date
in accordance with Malaysian Financial Reporting Standards and International Financial
Reporting Standards.

On behalf of the Manager,

MOHAMMED A'REEFF BIN ABDUL KHALID

CHOO SWEE KEE
Kuala Lumpur, Malaysia
22 September 2022
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SHARIAH ADVISER'S REPORT
TO THE UNITHOLDERS OF TA DANA INCOME PLUS (“FUND”),

We hereby confirm:
1.

To the best of our knowledge, after having made all reasonable enquiries, TA Investment
Management Berhad has operated and managed the Fund for the period covered by these
financial statements namely, the period ended 31 July 2022, in accordance with Shariah
principles and requirements and complied with the applicable guidelines, rulings or
decisions issued by the Securities Commission Malaysia pertaining to Shariah matters; and

2.

The assets of the Fund comprise instruments that have been classified as Shariah
compliant.

For and on behalf of the Shariah Adviser,
BIMB SECURITIES SDN BHD

NURUSSA’ADAH NASARUDIN
Designated Shariah Officer
Kuala Lumpur, Malaysia
22 September 2022
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UNAUDITED STATEMENT OF COMPREHENSIVE INCOME
FOR THE PERIOD FROM 15 DECEMBER 2021 (DATE OF LAUNCH)
TO 31 JULY 2022

Note
INCOME
Profit income
Other income
Net loss on:
-financial assets at fair value through
profit or loss ("FVTPL")

15.12.2021
to
31.07.2022
RM

518,415
306

EXPENSES
Management fee
Trustee's fee
Auditors' remuneration
Tax agent's fee
Investment committee's remuneration
Administrative fees and expenses

Net loss before tax
Less: Income tax expense
Net loss after tax, representing total
comprehensive income for the financial period

7

(462,200)
56,521

3
4

58,134
4,995
4,500
1,620
2,400
101
71,750

6

Net loss after tax is made up of the following:
Net realised income
Net unrealised loss

(15,229)
(15,229)

162,010
(177,239)
(15,229)

The accompanying notes form an integral part of the financial statements.
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UNAUDITED STATEMENT OF FINANCIAL POSITION
AS AT 31 JULY 2022

Note
ASSETS
Shariah-compliant investments
Islamic deposit with a financial institution
Profit receivable
Cash at bank
TOTAL ASSETS

6

LIABILITIES
Amount due to Manager
Amount due to Trustee
Other payables and accruals
TOTAL LIABILITIES

31.07.2022
RM

15,218,950
13,848,631
133,720
49,886
29,251,187

8,117
695
8,538
17,350

EQUITY
Unitholders' capital
Accumulated Losses
NET ASSET VALUE ("NAV")
ATTRIBUTABLE TO UNITHOLDERS

8(a)
8(b),(c)

29,249,066
(15,229)
29,233,837

TOTAL EQUITY AND LIABILITIES

29,251,187

NUMBER OF UNITS IN CIRCULATION

8(a)

NAV PER UNIT

29,166,352
1.0021

The accompanying notes form an integral part of the financial statements.
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UNAUDITED STATEMENT OF CHANGES IN NET ASSET VALUE ("NAV")
FOR THE PERIOD FROM 15 DECEMBER 2021 (DATE OF LAUNCH)
TO 31 JULY 2022

Unitholders'
capital
Note 8(a)
RM
At 15 December 2021 (Date of launch)
Creation of units
Cancellation of units
Total comprehensive loss for the
financial period
At 31 July 2022

Accumulated
losses
Note 8(b)
and (c)
RM

44,249,066
(15,000,000)
29,249,066

(15,229)
(15,229)

The accompanying notes form an integral part of the financial statements.
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Total
NAV
RM
44,249,066
(15,000,000)
(15,229)
29,233,837
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UNAUDITED STATEMENT OF CASH FLOWS
FOR THE PERIOD FROM 15 DECEMBER 2021 (DATE OF LAUNCH)
TO 31 JULY 2022
15.12.2021
to
31.07.2022
RM
CASH FLOWS FROM OPERATING AND
SHARIAH-COMPLIANT INVESTING ACTIVITIES
Purchase of Shariah-compliant investments
Profit income received
Other income received
Management fee paid
Trustee's fee paid
Payments for other fees and expenses
Net cash used in operating and Shariah-compliant investing activities

(15,681,150)
384,695
306
(58,134)
(4,300)
(83)
(15,358,666)

CASH FLOWS FROM FINANCING ACTIVITIES
Cash received from units created
Cash paid for units cancelled
Net cash generated from financing activities

44,249,066
(14,991,883)
29,257,183

NET INCREASE IN CASH AND CASH EQUIVALENTS
CASH AND CASH EQUIVALENTS AT THE
BEGINNING OF THE FINANCIAL PERIOD
CASH AND CASH EQUIVALENTS AT THE
END OF THE FINANCIAL PERIOD

13,898,517
13,898,517

CASH AND CASH EQUIVALENTS COMPRISE:
Cash at bank
Islamic deposit with financial institution
Cash and cash equivalents

49,886
13,848,631
13,898,517

The accompanying notes form an integral part of the financial statements.
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UNAUDITED NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD FROM 15 DECEMBER 2021 (DATE OF LAUNCH)
TO 31 JULY 2022
1. THE FUND, THE MANAGER AND THEIR PRINCIPAL ACTIVITIES
TA Dana Income Plus ("the Fund") was constituted pursuant to the execution of a Deed of
Trust ("the Deed") dated 1 December 2021 between the Manager, TA Investment
Management Berhad and the Trustee, CIMB Islamic Trustee Berhad.
The principal activity of the Fund is to invest in "Permitted Investments" as defined under
Clause 7 of the Deed, which include sukuk traded in eligible market, Islamic liquid assets,
sovereign or quasi-sovereign sukuk issued or guaranteed by Malaysian or foreign
governments, Islamic derivatives, and other form of Shariah-compliant investments as
permitted by the relevant regulatory authorities. The Fund commenced its operations on 15
December 2021 and will continue its operations until terminated by the Trustee as provided
under Clause 12 of the deed.
The Manager, TA Investment Management Berhad, a company incorporated in Malaysia, is a
wholly-owned subsidiary of TA Securities Holdings Berhad. Its ultimate holding company is
TA Enterprise Berhad. The Manager's principal activities are the establishment and
management of unit trust funds and fund management. The Manager is licensed to carry out
dealing in securities and fund management activities under the Capital Markets and Services
Act 2007.
2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
2.1 Basis of Preparation
(a) Statement of compliance
The financial statements of the Fund have been prepared in accordance with
Malaysian Financial Reporting Standards ("MFRS") and International Financial
Reporting Standards ("IFRS"), collectively known as the "Standards".
The following are accounting standards, amendments and interpretations of the
MFRS framework that have been issued by the Malaysian Accounting Standards
Board (“MASB”).
(b) Basis of measurement
The financial statements of the Fund have been prepared on the historical cost
basis, unless otherwise indicated in Note 2.2.
(c) Functional and presentation currency
The financial statements are presented in Ringgit Malaysia ("RM"), which is the
Fund's functional currency.
16
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2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
2.2 Significant Accounting Policies
(a) Financial Assets
Financial assets are recognised in the statement of financial position when, and only
when, the Fund becomes a party to the contractual provisions of the financial
instrument.
When financial assets are recognised initially, they are measured at fair value, plus,
in the case of financial assets not at fair value through profit or loss ("FVTPL"),
directly attributable transaction costs.
A financial asset is derecognised when the asset is disposed of and the contractual
right to receive cash flows from the asset has expired. On derecognition of a
financial asset, the difference between the carrying amount and the sum of the
consideration received is recognised in profit or loss.
Financial assets and liabilities are offset and the net amount reported in the financial
statement when there is a legally enforceable right to offset the recognised amounts
and there is an intention to settle on a net basis or realise the asset and settle the
liability simultaneously.
The Fund determines the classification of its financial assets at initial recognition,
and the categories include financial assets at FVTPL and receivables.
(i)

Financial assets at FVTPL
FVTPL category comprises financial assets that are held for trading, including
Islamic derivatives (except for an Islamic derivative that is a financial guarantee
contract or a designated and effective hedging instrument) or financial assets
that are specifically designated into this category upon initial recognition.
Islamic derivatives that are linked to and must be settled by delivery of
unquoted Shariah-compliant equity instruments whose fair values cannot be
reliably measured are measured at cost.
Other financial assets categorised as FVTPL are subsequently measured at
their fair values with the gain or loss recognised in profit or loss.
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2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTD.)
2.2 Significant Accounting Policies (Contd.)
(a) Financial Assets (Contd.)
(ii)

Receivables
Financial assets with fixed or determinable payments that are not quoted in an
active market are classified as receivables. The Fund includes short-term
receivables in this classification.
Subsequent to initial recognition, financial assets categorised as receivables
are measured at amortised cost using the effective profit rate method. Gains
and losses are recognised in profit or loss when such financial assets are
derecognised or impaired, and through the amortisation process.

(b) Impairment of Financial Assets
All financial assets (except for financial assets categorised as fair value through
profit or loss) are assessed at each reporting date whether there is any objective
evidence of impairment as a result of one or more events having an impact on the
estimated future cash flows of the asset. Losses expected as a result of future
events, no matter how likely, are not recognised.
An impairment loss in respect of receivables is recognised in profit or loss and is
measured as the difference between the asset’s carrying amount and the present
value of estimated future cash flows discounted at the asset’s original effective profit
rate. The carrying amount of the asset is reduced through the use of an allowance
account.
If, in a subsequent period, the fair value of a debt instrument increases and the
increase can be objectively related to an event occurring after the impairment loss
was recognised in profit or loss, the impairment loss is reversed, to the extent that
the asset’s carrying amount does not exceed what the carrying amount would have
been had the impairment not been recognised at the date the impairment is
reversed. The amount of the reversal is recognised in profit or loss. For the purposes
of the investments made by the Fund, debt instrument refers to sukuk.
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2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTD.)
2.2 Significant Accounting Policies (Contd.)
(c) Classification of Realised and Unrealised Gains and Losses
Unrealised gains and losses comprise changes in the fair value of financial
instruments for the period and from reversal of prior year's unrealised gains and
losses for financial instruments which were realised (i.e. sold, redeemed or matured)
during the financial period.
The realised gain/(loss) on sale of investments is measured as the difference
between the net disposal proceeds and the carrying amount of the investments. The
carrying amount for determining the realised gain/(loss) on sale of investments is
based on the weighted average cost method.
(d) Financial Liabilities
Financial liabilities are classified according to the substance of the contractual
arrangements entered into and the definitions of a financial liability.
Financial liabilities, within the scope of MFRS 139, Financial Instruments:
Recognition and Measurement are recognised in the statement of financial position
when, and only when, the Fund becomes a party to the contractual provisions of the
financial instrument.
The Fund's financial liabilities are recognised initially at fair value plus any directly
attributable transaction costs and subsequently measured at amortised cost using
the effective profit rate method.
A financial liability is derecognised when the obligation under the liability is
extinguished. Gains and losses are recognised in profit or loss when the liabilities
are derecognised.
(e) Unitholders’ Capital
The unitholders' capital of the Fund is classified as an equity instrument.
Distribution equalisation represents the average distributable amount included in the
creation and cancellation prices of units. This amount is either refunded to
unitholders by way of distribution and/or adjusted accordingly when units are
cancelled.
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2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTD.)
2.2 Significant Accounting Policies (contd.)
(f)

Distribution
Distribution is at the discretion of the Fund. A distribution to the Fund's unitholders is
made from realised gains or realised income as at the point of time of distribution
declaration, except where distribution is sourced out of distribution equalisation
which is accounted for as a deduction from unitholders' capital. A proposed
distribution is recognised as a liability in the period in which it is approved.

(g) Cash and Cash Equivalents
Cash and cash equivalents comprise cash at bank and short-term Islamic deposit
with a financial institution that are readily convertible to known amount of cash and
which are subject to an insignificant risk of changes in value.
(h) Income Recognition
Income is recognised to the extent that it is probable that the economic benefits will
flow to the Fund and the income can be reliably measured. Income is measured at
the fair value of consideration received or receivable.
Profit income is recognised using the effective profit rate method.
(i)

Income Tax
Current tax assets or liabilities position as at reporting date are measured at the net
amount expected to be recovered from or paid to the tax authorities. The tax rates
and tax laws used to compute the tax expense for the financial period are those that
are enacted or substantively enacted by the reporting date.
Current taxes are recognised in profit or loss except to the extent that the tax relates
to items recognised outside profit or loss, either in other comprehensive income or
directly in equity.
Deferred tax is provided for, using the liability method, on taxable temporary
differences at the reporting date between the tax bases of assets and liabilities and
their carrying amounts in the financial statements. In principle, deferred tax liabilities
are recognised for all taxable temporary differences and deferred tax assets are
recognised to the extent that it is probable that future taxable profits will be available
against which the temporary difference can be utilised.
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2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTD.)
2.2 Significant Accounting Policies (contd.)
(j)

Segment Reporting
For management purposes, the Fund is managed by two main portfolios, namely
Islamic fixed income instruments and Islamic money market instruments. Each
segment engages in separate investing activities and the operating results are
regularly reviewed by the Investment Manager and Investment Committee. The
Investment Committee assumes the role of chief operating decision maker, for
performance assessment purposes and to make decisions about resources
allocated to each Shariah-compliant investment segment.

(k) Significant Accounting Estimates and Judgments
The preparation of the Fund's financial statements requires the Manager to make
judgments, estimates and assumptions that affect the reported amounts of
revenues, expenses, assets and liabilities, and the disclosure of contingent liabilities
at the reporting date. However, uncertainty about these assumptions and estimates
could result in outcomes that could require a material adjustment to the carrying
amount of the asset or liability in the future.
The Manager classifies its sukuk as financial assets at FVTPL as the Fund is an
open-ended Fund that may sell its Shariah-compliant investments in the short-term
for profit-taking or to meet unitholders' redemptions.
No other major judgments have been made by the Manager in applying the Fund's
accounting policies. There are no key assumptions concerning the future and other
key sources of estimation uncertainty at the reporting date, that have a significant
risk of causing a material adjustment to the carrying amounts of assets and liabilities
within the next financial period.
3. MANAGER'S FEE
Manager's fee is computed on a daily basis at 0.35% per annum of the NAV of the Fund, as
agreed by the Trustee and the Manager.
4. TRUSTEE'S FEE
Trustee's fee is computed on a daily basis at 0.03% per annum of the NAV of the Fund.
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5. INCOME TAX EXPENSE
Domestic income tax is calculated at the Malaysian statutory tax rate of 24% of the estimated
assessable profit for the financial period. Profit and other income derived from sources
outside Malaysia are exempted from Malaysian income tax. However, such income may be
subjected to tax in the country from which it is derived.
In accordance with Schedule 6 of the Income Tax Act 1967, profit income earned by the Fund
is exempted from Malaysian tax.
A reconciliation of income tax expense applicable to net loss before tax at the statutory
income tax rate to income tax expense at the effective income tax rate of the Fund is as
follows:
15.12.2021
to
31.07.2022
RM
Net loss before tax

(15,229)

Taxation at Malaysian statutory rate of 24%
Effects of profit and other income not subject to tax
Effects of loss and expenses not deductible for tax purposes
Restriction on tax deductible expenses for unit trust funds
Income tax expense for the financial period

(3,655)
(56,102)
58,677
1,080
-
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6. SHARIAH-COMPLIANT INVESTMENTS
31.07.2022
RM
Financial assets at FVTPL:
Quoted sukuk in Malaysia

15,218,950

15.12.2021
to
31.07.2022
RM
Net loss on financial assets at FVTPL comprises:
Net realised loss on disposals
Net unrealised loss on changes in fair value

(284,961)
(177,239)
(462,200)

Financial assets at FVTPL as at 31 July 2022 are as detailed below:
Quoted sukuk in Malaysia

Name of Securities

Notional
Amount

Book
Value
RM

Fair
Value
RM

% of NAV
%

GII Murabahah 1/2016
4.39% 07.07.2023
GII Murabahah 10/25
3.99% 15.10.2025

5,000,000

5,103,926

5,063,950

10,000,000

10,292,263

10,155,000

34.74

Total Quoted Sukuk
in Malaysia

15,000,000

15,396,189

15,218,950

52.06

EXCESS OF BOOK VALUE OVER FAIR VALUE

17.32

(177,239)

7. SHARIAH INFORMATION OF THE FUND
The Shariah Adviser confirmed that the investment portfolio of the Fund is Shariah-compliant,
which comprises:
(a) Sukuk as per the list of sukuk available at Bond Info Hub and Fully Automated System for
Issuing/Tendering of Bank Negara Malaysia; and
(b) Liquid assets in local market, which are placed in Shariah-compliant investments and/or
instruments.
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8. NET ASSET VALUE ATTRIBUTABLE TO UNITHOLDERS

Unitholders' capital
Retained earnings
- Realised reserve
- Unrealised reserve

Note

31.07.2022
RM

(a)

29,249,066

(b)
(c)

162,010
(177,239)
29,233,837

(a) Unitholders' capital
31.07.2022
No of units
At date of launch
Creation of units
Cancellation of units
At end of the financial period

44,154,398
(14,988,046)
29,166,352

RM

44,249,066
(15,000,000)
29,249,066

(b) Realised reserve
31.07.2022
RM
At date of launch
Net realised income for the financial period
At end of the financial period

162,010
162,010

(c) Unrealised reserve
31.07.2022
RM
At date of launch
Net unrealised loss for the financial period
At end of the financial period
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9. TOTAL EXPENSE AND PORTFOLIO TURNOVER RATIOS
(a) Total Expense Ratio
The total expense ratio for the financial period ended 31 July 2022 is 0.30%. This ratio
represents total expenses expressed as an annualised percentage of the Fund's average
NAV, calculated on a daily basis.
(b) Portfolio Turnover Ratio
The portfolio turnover ratio for the financial period ended 31 July 2022 is 0.98 times. This
ratio represents the average of the total acquisitions and disposals of the Fund for the
period over the average NAV of the Fund for the financial period calculated on a daily
basis.
10. TRANSACTIONS WITH INVESTMENT BANKS/BROKERS
Details of transactions with the investment banks/brokers during the financial period are as
follows:
Percentage
to total
Value of
value of
trade
trade
Name of investment banks/dealer
RM
%
Hong Leong Bank Bhd
CIMB Islamic Bank Bhd
Maybank Bhd

20,790,132
15,287,155
10,384,506
46,461,793

44.75
32.90
22.35
100.00

The above transaction does not involve any fees and commission payable to the dealer.
11. SEGMENT INFORMATION
The Manager and the Investment Committee of the Fund are responsible for allocating
resources available to the Fund in accordance with the overall investment strategies as set
out in the Investment Guidelines of the Fund. The Fund is managed by two segments:
-

A portfolio of quoted sukuk; and
A portfolio of Islamic money market instruments including Islamic deposits.

The investment objective is to maximize total investment return consisting of regular income
and capital appreciation over the medium to long term period by investing in authorised
Shariah-compliant investments.
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12. FINANCIAL RISK AND MANAGEMENT OBJECTIVES AND POLICIES
The Fund is exposed to a variety of financial risks, which include economic risk, credit and
default risk, interest rate risk, liquidity risk, currency risk and Shariah status reclassification
risk. The overall objective of financial risk management is to mitigate capital losses, ensure
preservation of value and minimise erosion of capital.
Risk management is carried out through strict adherence to the Manager's internal policies
and control procedures and also to the powers and restrictions vested by the regulators as
contained in the Securities Commission’s Guidelines on Unlisted Capital Market Products
under the Lodge and Launch Framework ("the Guidelines").
(a) Economic Risk
Prospective investors should be aware that the price of units and the income from their
investments may go down or up in response to changes in interest rate, foreign
exchange, economic and political conditions and the earnings of corporations making up
in the portfolio of the Fund. Economic risk is managed through portfolio diversification
and asset allocation and monitoring of investment portfolio by professional fund manager
and the investment committee, with the aim to minimise Shariah-compliant securities
exposure in the event of anticipated market weaknesses.
(b) Credit/Default Risk
Credit risk refers to the ability of an issuer or a counterparty to make timely payments of
profit, principals and proceeds from realisation of Shariah-compliant investments.
Trading and settlement practices of some of the markets in which the Fund may invest
may not be the same as those in more developed markets, and this may increase
settlement risk and/or result in delays in realising Shariah-compliant investments made
by the Fund. In addition, the Fund will be exposed to credit risk on parties with whom it
trades and will bear the risk of settlement default. The Fund Manager manages the credit
risk by setting counterparty limits and undertaking credit evaluation to minimise such risk.
(c) Interest Rate Risk
The risk refers to the exposure of the Fund's assets to movements in interest rates. In
this regards, the Fund's exposure to the interest rate risk is mainly confined to the sukuk
prices and Islamic deposits placement with financial institutions.
The reason for this is because a high level of interest rates will inevitably affect corporate
profits and this will have an impact on the demand for sukuk.

26

TA Dana Income Plus
(For the financial period ended 31 July 2022)

12. FINANCIAL RISK AND MANAGEMENT OBJECTIVES AND POLICIES (CONTD.)
(c) Interest Rate Risk (Contd.)
Interest rate is a general economic indicator that will have an impact on the management
of the fund regardless of whether it is an Islamic fund or otherwise. It does not in any way
suggest that the Fund will invest in conventional financial instruments.
(d) Liquidity Risk
The Fund maintains sufficient level of Islamic liquid assets, after consultation with the
Trustee, to meet anticipated payments and cancellation of units by unitholders. Islamic
liquid assets comprise cash and other instruments, which are capable of being converted
into cash within 7 business days. The Fund’s policy is to always maintain a prudent level
of Islamic liquid assets so as to reduce the liquidity risk.
(e) Shariah status reclassification risk
This risk refers to the risk of a possibility that the currently held sukuk or Islamic money
market instruments or Islamic deposits invested by the Fund may be declared as Shariah
non-compliant by the relevant authority or the Shariah Adviser. If this occurs, the Fund
Manager will take the necessary steps to dispose of or withdraw such fixed income
instruments or money market instruments or deposits.
13. UNAUDITED ACCOUNT
The quaterly financial accounts ended 31 July 2022 are unaudited.
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Corporate Information (cont’d)
Management Staff

Investment Team

Wong Mien
Chief Executive Officer

Tee Ling Ling
Head of Sales & Marketing

Ch'ng Soon Kim
Compliance Officer

Alicia Khor
Head of Operations

Choo Swee Kee
Chief Investment Officer
Jennifer Mak Fong Ching
Fund Manager

Head Office

Lam Chee Mun
Fund Manager

23rd Floor, Menara TA One
22 Jalan P. Ramlee
50250 Kuala Lumpur
Toll Free:

1-800-38-7147

Tel:

(603) 2031 6603

Fax:

(603) 2031 4479

Website:
E-mail:

http://www.tainvest.com.my
investor.taim@ta.com.my
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