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Key Performance Data

6 months 6 months 6 months
ended ended ended
31/08/2023 31/08/2022 31/08/2021

PORTFOLIO COMPOSITION (% OF NAV)
Sukuk 88.06 91.30 92.74
Islamic Deposits, other assets and liabilities 11.94 8.70 7.26
Total Investment 100.00 100.00 100.00
Total Net Asset Value (RM'000) 28,159 17,177 28,603
Units In Circulation (Units '000) 56,024 35,294 55,249
Net Asset Value Per Unit (RM) 0.5026 0.4867 0.5177
Total Expense Ratio (TER) (%) * 0.70 0.70 0.67
Portfolio Turnover Ratio (PTR) (times) * 0.31 0.31 0.80

* The TER & PTR for the current financial period has remained consistent with that of the previous financial period.

UNIT PRICES
NAV Per Unit (RM) 0.5026 0.4867 0.5177
Highest NAV Per Unit for the Period (RM) 0.5026 0.4885 0.5262
Lowest NAV Per Unit for the Period (RM) 0.4875 0.4755 0.5078
TOTAL RETURN (%)
Capital Return 3.06 -0.12 -1.48
Income Return - - -
Total Return of Fund 3.06 -0.12 -1.48
Total Return of the Benchmark 1.05 0.61 0.51
- Maybank General Investment Account-i 1 month rate
AVERAGE TOTAL RETURN (%)

Fund Benchmark
Period
1 Year (31/08/2022 - 31/08/2023) 4.77 1.96
3 Years (31/08/2020 - 31/08/2023) -1.72 1.36
5 Years (31/08/2018 - 31/08/2023) 1.45 1.77
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ANNUAL TOTAL RETURN (%)

Fund
Period
31/08/2022 - 31/08/2023 4.77
31/08/2021 - 31/08/2022 -6.01
31/08/2020 - 31/08/2021 -3.61
31/08/2019 - 31/08/2020 3.17
31/08/2018 - 31/08/2019 9.72

Benchmark

1.96
111
1.00
1.84
2.96

Source : Lipper for Investment Management

Past performance is not necessarily indicative of future performance. Unit prices and investment returns may go down, as

well as up.

The basis of calculating and assumption made in calculating the returns:

Py
Percentage Growth = z :"' x 100
N = NAV on the end of the period

N2 = NAV on the beginning of the period

Total Sub Period Returns

Number of Sub Periods o
**Annual Total Return = (1 + Cumulative Return) ¥ ™ -1
N® = Number of periods per year
N* = Total number of periods

+ Average Total Return =

Factor in for unit splits and distributions paid out (if any during the period)
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Manager’s Report

TA Dana Afif

Fund Category/Type

Fund Objective

Performance
Benchmark

Fund’s Distribution
Policy

Fund’s Performance
and Investment
Strategies Employed

Securities Lending/
Repurchase
Transaction

Cross Trade

Analysis of Fund’s
Performance

Sukuk / Income

The Fund aims to provide regular income* while maintaining
capital stability** over the Medium to Long Term by investing
in sukuk portfolio.

* Income could be in the form of Units or cash.

** This is not a capital protected/ guaranteed fund and the returns are
not guaranteed.

Maybank General Investment Account-i 1 month rate

Please note that the risk profile of the Fund does not reflect that of the
performance benchmark.

The Fund intends to distribute income on a biannual basis.

The Fund was managed in accordance with its investment
objectives of providing capital returns over the semi-annual
financial period up to 31 August 2023. For the financial period
under review, the Fund had a return of 3.06%, outperforming
the benchmark which had a return of 1.05%.

The Fund has an average duration of 5.0 years. The sukuk
investments of the Fund are investment grade Islamic papers
with an average rating of AA1l, which are generally quite
liquid.

(Source: Opus Asset Management as of 31 August 2023)

The Fund has not undertaken any securities lending or
repurchase transaction (collectively referred to as “securities
financing transactions”).

There is no cross trade transaction during the financial year
under review.

31/08/23  28/02/23 % Change
NAV/unit (RM) 0.5026 0.4877 3.06
Total NAV 28,159 14,818 90.03
(RM’000)
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Income
Distribution (%) (%)

3.06

# Capital Return components:

Capital Return #

Total Return
(%)

3.06

Performance Chart

Distribution/Unit
Split

Asset Allocation

Top Investment
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* Contains estimated data.

Source: Lipper Investment Management
Past performance is not necessarily indicative of future performance.
None were declared for the financial period under review
ended 31 August 2023.

31/08/23 28/02/23

Islamic Deposits, other
assets and liabilities
2.58%

Islamic Deposits, other
assets and liabilities
11.94%

Sukuk 97.42%

Sukuk 88.06%

The Fund was 88.06% invested in Sukuk with 11.94% in
Islamic Deposits as of 31 August 2023.

Top 5 Sukuk

As at 31/08/23 % NAV

Tanjung O&M IMTN 5.6% - 29/06/2029 15.23
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TNBPGSB IMTN 5.200% - 02.06.2042 9.81
ANIH IMTN 6.15% - 29.11.2029 7.83
PLUS Berhad IMTN 5.750% - 12.01.2037 6.11
TNBPGSB IMTN 4.580% - 29.03.2033 551
As at 28/02/23 % NAV
PLUS Berhad IMTN - 12.01.2037 11.11
Bank Pembangunan Malaysia Bhd - 08.06.2026 9.88
Al Dzahab Assets Berhad - 29.09.2025 9.32
Maybank B3 T2 - 31.01.2031 6.83
DUKE - 23.08.2029 6.76

Past performance is not necessarily indicative of future performance. Unit prices and
investment returns may go down, as well as up.
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Market Review

The first half of 2023 witnessed significant volatility and shifts in global fixed income
markets, driven by a complex interplay of factors. In March, investors grappled with the
juxtaposition of stubborn inflation and an unfolding banking crisis. Initial economic data
showcased a robust United States (US) economy with elevated price levels, implying a
prolonged period of higher interest rates. However, the crisis that claimed Silicon Valley
Bank and Credit Suisse prompted a flight to safe-haven assets like fixed income,
especially in the US.

July 2023 saw the US successfully averting a default by suspending the debt ceiling until
2025. However, concerns arose about potential liquidity drains due to a surge in treasury-
bill issuance. Meanwhile, in Europe, inflation pressures persisted, prompting further rate
hikes by central banks. China faced challenges, with declining exports and signs of
deflation, necessitating policy adjustments. Economic activity and inflation trended
downwards in August 2023, indicating that multiple interest hikes were beginning to yield
results. The global economy, however, remained resilient, with inflation still distant from
target levels. The US economy continued to exhibit strength, despite a sovereign rating
downgrade, showcasing a robust labor market. The European Central Bank's continued
tightening raised concerns about economic outlook, while China grappled with a sluggish
recovery.

In Malaysia, economic normalization continued in the second quarter of 2023, although
Gross Domestic Product (GDP) growth slightly lagged consensus. Private consumption
and a stable labour market provided support, but headwinds from declining commodity
prices and a weaker external environment persisted. Inflation showed further signs of
improvement, allowing for potential stability in the Overnight Policy Rate (OPR). Both US
Treasury and Malaysian Government Securities yields experienced relatively less
volatility, indicating local investor support.

In conclusion, the last six months have been marked by a dynamic interplay of economic
events and policy responses. The resilience of global economies, coupled with ongoing
inflationary pressures, has shaped central bank policies and market dynamics. Malaysia's
ability to navigate these challenges, alongside its regional peers, reflects the importance of
localized factors in a global context. As we move forward, attention will turn to how these
trends evolve and how they continue to shape fixed income markets worldwide.

(Source: Opus Asset Management as of 31 August 2023)

Economic Outlook

Overall, it is undoubtedly “higher-for-longer’, but we are convinced that advanced
economies have likely hit the peak in rate hikes based on the moderating core inflation
environment. For Malaysia and the Eurozone at least, the gloomier economic growth
outlook is an additional point towards staying put on policy rates. The US case will hinge
on the evolution of its growth outlook, which has been stronger than expected for 2023 but
cracks in the form of rising delinquencies and declining corporate metrics are appearing.

(Source: Opus Asset Management as of 31 August 2023)
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Market Outlook And Investment Strategy

Despite marginal relief for inflation in US markets and differing inflation and policy
expectations from the Asian perspective, the global sukuk markets are expected to still
experience bouts of volatility. Markets are likely to move in response to new economic
information which could reinforce the Fed’s hawkish narrative if US economic growth
remains resilient.

Thus, we maintain our strategy of increasing the running yield of the portfolio while yields
remain attractive and balance the risk of further volatility by keeping our duration at 4 to 6
years. Investing in good quality corporate sukuk should allow us to achieve higher running
yield without taking too much risk by extending duration. We may also allocate around
10% to 20% in government sukuk if we see trading opportunities to enhance portfolio
value.

(Source: Opus Asset Management as of 31 August 2023)

Soft Commission

The Manager retains soft commissions received from brokers only if the goods and
services are of demonstrable benefits to the unitholders as allowed under the Securities
Commission's Guidelines on Unit Trust Funds. The soft commission received include
research and advisory services which are used to support the investment decision making
process and are of demonstrable benefit to Unitholders of the Fund and there was no
churning of trades.

State Of Affairs Of The Fund

There has been neither significant changes to the state of affair of the Fund nor any
circumstances that materially affect any interests of the unitholders during the financial
year under review.

However, we have registered the First Supplementary Master Prospectus dated 25 August
2022 and the Second Supplementary Master Prospectus dated 30 November 2022 with
the Securities Commission Malaysia. This First Supplementary Master Prospectus and the
Second Supplementary Master Prospectus must be read together with the Master
Prospectus dated 23 November 2021. The changes were effective 30 November 2022.

Refer to list of amendments in respect of the First Supplementary Master Prospectus for
your reference.



BEES
SIUBIUBIY Jonpoid s,pung oy} JO/pUe o}ISqom JNo Uo pajepdn aq
I SJewyduaq s,pung ayy Jo abueyd AUy ‘}sanbal uodn Jabeuey
9y} WoJj MJewyouaq 8y} UO UOojewlojul uleygo Aew SIO}SOAU|
"8)ed YjuoW | [-}UNnoody JUSWISSAU| [BISUSS) YuegAely

}lewysuag aduewlopad

"}sanbai uodn sabeuepy

SY} WOy YJewyouaq Sy} UO UOIeLIOojU] Ule}qo Aew SIO}SaAu|
"9l Yjuow | [-jJUN0IIY JUSWISAAU| [eIaUd9) juedqhey
}Jewyosuag aduewiopad

414V VNVA V. SL'e 414V VNVA VL SL'e € K4
“pung
34y JO soUBWIOad Sy} UONEISPISUOD OjUl BUIye) 'SISeq 00y-pe Ue uo
UONNQUISIP oYewW 0} UORSIOSIp oy} Sey os|e Jobeue|\ oyl SJopjoH
Jiun 8yj 01 peINguIsIp 8q O] JUNOWE 8yj UO 8pIdsp 0] UoNaJdsIp 8y}
Sey Jobeuepy syl "uonnguisip Joj Junowe ayy uey loybly oq Aew
UONNQUISIP Jons AU Ul palinoul 8q 0} JS0J [ej0} aU) Se SISpjoH Jiun
34y 0 1JoUaq JO 9q JOU AelW UonNqUISIp AUB "JUBDHIUBISUI JO |[ews
00} SI 9[ge[leAe uonnguIsIp sy} J| ‘pund sy} Jo uonnquisip Jo joadsal
Ul SOAI9Sa] 1O} SUOISIAOID ©Yew 0} Jybl oy} Sey Jobeuey oy pung
34} JO souewliopad ainjny ay) Jo uonoaloid JO Uonedipul '1Sed0alo)
€ JoU SI UORNQUISIp yons 'opew Sl UonngHUIsIp JI 18y} ajou osea|d
"awiooul Jo Ajjigeieae o} Joalgns ‘uoiNguUIsIp [enuue-iWwas "awiooul Jo Ajjigejieae o} joalgns ‘uoiNguUIsIp [enuue-iWwas
Kaijod uonnquysiqg Kaijod uonnquysiqg
414V VNVA V.1 SL'E 414V VNVA V.1 SL'E € L
(.. snyoadsoud 19)se,,) zz0zZ
J3qWIAAON (€ pajep snjoadsoid 13)sey Aiejuswajddng
puo2ag pue zzoz ¥snbny Gz pajep snjoadsold Ja)sep
Kieyuawaddng jsi14 ay} Aq papuswe se |Z0gZ 19qWIBAON
|eAoway /sabueyd /sjuswipuswy | €z pajep snjoadsold Jajse|y ay) ul sasne|) |euibug | Jtsydey) | oN

Snjoadsold Jo)Se\ Juaiooe|day Joj uonedidde o} jJoodsal Ul [eAoldy / Sebuey) /Sjusupualiy Jo Jsi|

(€z0z 1snbny L g papus syjuow 9 ay} J0-)
Jjv eueq vl




ol

"SUOIINYISUI [BIDUBUY OIWE|S|/SUON}ISUI
leloueuly wody Buoueuly ulelgo/molioq Auo Aew pung ayl (A1)
pue ‘paunoul si Buoueuy/Buimoioq
8y} swn 8y e AVN Sspund 8yy Jo 9%0L psesoxe
Jou pjnoys pun4 ay; jo Bupueulysbuimolioq ayebaibbe ayy (1)
{Ypuow dUO paaIXad jou pinoys pouad Bupueuy/buimoriog ayy ()
‘Juajsisiad jou ale Bupueuly/sbuimolloq Jeyy pue siseq
Aresodwa) e uo Ajuo si Bupueuly/buimolsoq yseo s,pund ayyl (1)
-1Jey] aInsua |[eys aMm ‘JI9aAaMOH sjuswalinbal
Buibpug wisl-loys Joj pue sjun Joj sisenbal aseyoindal bunssw
10 asodind ay} Joj Buioueul yseo uleyqo/yseod mouiog Aew pun4 ayj
buriean ug Asijod

SLINIT ANV SNOILJIMLSTY LNJINLSIANI LL'¢

"SUOIINYISUI [e[oUBUl OIWE|S|/SUONN}IISUI [BIDUBUL
wouy Buoueuy ureygo/mosroq Auo Aew pung ayjl (A1)
pue ‘paunoul si Buioueuyy/Buimoloq
8y} awn 8y} je AYN S,pung 8y} Jo %QL psesoxe jou
pinoys pun4 auyj jo Buioueuly/sbuimolloq ayebaibbe ayy (1)
‘Yjuow
U0 Paadxa jou pinoys pouad Bupueuly/Buimollog ayl (1)
‘juasisiad
jou aise Bupueuysbuimoriog leyy pue siseq Aleiodway
e uo Auo si BupueulyBuimosiog ysed spund ayy (1)
-Jey) 8insua pjnoys
Jabeuely 8y} ‘JonamoH ‘sjuswadinbais Buibpuq wisl-uoys
10} pue sjun Joy sjsanbal aseyoindas Bunesw jo asodind
ay) Joj Bupueuly yseo uleygosysed mosloq Aew pund a8yl
burieag ug Asijod

SLINIT ANV SNOILIIMLSTY LNJINLSIANI LL'e

‘suonnysul
Jeoueur olWe[S| Yim sdems oluwe|s| pue spJemioj Aouauind
olwels| ‘sdems ajel jjoid olwe|S| ‘S}OBJUOD SBININY OlWE[S|
‘suondo o1we|s| 0} pajwi| Jou Ing Buipnjoul S8ARBALIBP OlWe|s| AUV
‘SIeel e|qibig ut pepes ymins (B)
SjUdW}SaAU| papiwiadg
414V VNVA V1 1%

‘suonnyisul [eioueUl olwe|s| ubleioy pue Jisawop
pasusdl| yym sdems olwe|s| pue spiemio} Aousiind olwe|s|
‘sdems sjes yjoid olwe|s| ‘spenuod sainny olwels| ‘suondo
olels| 0} paywi jou Ing Buipnjoul seAneausp olwels| (p)

‘ulesay pauyap se sjexJely 8|qibig ul papely ynyns (e)
SJUBW)SAAU| PAJHWLIDG
414V VNva vl SL'e

“Wewyousq souewlopad sy}
10 Jey} J08|}a1 JoU S0P pun4 8y} jo aijoid s 8y} Jey} djou ases|d,

“Wewyousq souewlouad ay} Jo Jey)
109}481 JOU SB0P pun4 8y} Jo d|ijoid Sl By} Jey} Sjou ases|d,

SNJo0adso.id JojSepy Jualiade|day 10} uonedijdde o} }oodsal Ul [EAOWDy / Sebuey) /Sjuslipuswiy JO JSI]

(€z0z 1snbny L g papus syjuow 9 ay} J0-)
Jjv eueq vl




Ll

puny jo juswsabeuew sy} uo joedwi ue aAey ey} Jojeoipul
JJWOU028 [esausb e S| 8)el Jsalalul By} ‘puny ISAIY JUN OlWe|s| Joj Sy
deibered 5z

ASIY djey Jsasopu| e

'sjun ay) aseyoind o) Buioueuly olwe|s| joas 0} pabeinoous
ale SI0)SaAUI ,SpuNny JSNIY JUN OIWe|S| "SUON}ISUI [eloUBUL BU)
wouly Buipueuly yaas/Aauow Buimolloq ueyy Jayiel sbuiaes Jisyy
wolj Asuow 1saAul 0} pabeinoous ale SI0}SOAU| "[9AS] palinbal
ay} o0} junowe Buoueuy/ueo| Buipueysino sy} 8donpal IO
Jesaje|joo ay) dn doj 0} uonnyisul [eroueUl 8y} Aq payse aq Aew
NoA ‘|9AS| UIBNaD B MOJS] S||e) JUSWI)SBAUI JNOA JO anjeA ay) j| Ev

ysiy Buioueuiq/ueo] .

"s}oylew asay}

ul sjuswanow asianpe |epuajod dn yoid 0} s}eylew [eloueul By}
uo yojem asoo e deay [Im TODBUB oy} ‘Msu 1oxiew Buissasse u|

ydeibeled .2
NENEEN T I
SYSIY TV¥INTD 8L'e

puny jo uswabeuew sy} uo Joedwi Ue BABY [|IM Jey} Jojedipul
J1WOU0D8 [BJauab e S| 8jel }salalul B8y} ‘puny dlwe|s| 10} Sy
deibered 5z

ASIY djey Jsasvpu| e

"sjun ayy aseyoind oy Buioueuly
olwe(s| }o9s 0} pabeinoous ale SI0}SaAUl SpUN) JIWE|S|
"SuoNN}iIsUl [elouBUl 8y} wody Buoueuly yess jAsuow
Buimolioq ueyy Jayjes sBuUIAES JIBY) WOy ASUow }SSAUI 0}
pabeinoous aie SI0}SaAU| “|9A3] palinbal ay) 0} Junowe
Buioueuly jueo| Buipuelsino sy} soNpal Jo [eidle|j0d ay}
dn doy 0} uonnyisul [eloueuly ayy Ag payse aq Aew noA
‘[9A8] UIBNBD B MOJS] S||E} JUSWISSAUI INOA JO anjeA 8y} §| Ev

ysiy Buioueuiq jueo] .

"S}oyJew 8say} Ul SJUSWIBAOW 8SI9APE

jenuajod dn yoid 0} s}eyJew [eloueUl} Sy} UO UYdlem 3SO[0 B
deay |im siebeuew juswsaul ay) ‘Ysu Joylew Buissasse u|

ydeibeled .2
ASIY IO o
SYSIY TVH¥INTD 8L'e

"SuUOl}IPUod
anoge ay} Ayspes o} Ayjoey Buoueuy dlwels| ue Joj ¥99s jsnw
Spung ay} ‘spunj ISNJ} JIUn ojwels| Jo4 "uosiad Aue Jo ssaupajgapul
Jo uonebygo Aue yum uondsuUUODd ul Jo Jo) d|gel] Apusabunuod
10 Ajoalip swo099q 9SIMIBYI0 JO dslopus ‘esjuesenb ‘swnsse jou
Aew pun4 ayj ‘Jayun4 jus| 8q Aew pun4 8y} JO SJUSWISSAUL IO YSED
9y} JO BuOoU ‘saulepINg 8y} Japun papirocid asimiaylo se 3daox3g

'SUOIIIPUOD dA0ge ay} Ajsijes
0} Ayj1oe} Buioueuly dlWe|S| UB 10} 393S JsnW spuny 8y} ‘spuny
olwe|s| Jo4 ‘uosiad Aue jo ssaupajqapul Jo uonebiqo Aue
UM UOI}OBUUO0D Ul JO 4o} 8|qel| Apuaburuod Jo Aoalip awo2aq
9SIMIBU)O Jo asiopus ‘@sjuelenb ‘awnsse jou Aew pun4
ay} ‘Jayun4 "Jua| 8q Aew pun4 8y} JO SJUSWISAAUI JO YSED BY}
JO Buou ‘sauljaping ay} Japun papirocld asimiayio se }deox3

SNJo0adso.id JojSepy Jualiade|day 10} uonedijdde o} }oodsal Ul [EAOWDy / Sebuey) /Sjuslipuswiy JO JSI]

(€z0z 1snbny L g papus syjuow 9 ay} J0-)
Jjv eueq vl




¢l

8y "Ajpaebau pajoaye aq PINOM pung ay) Jo AYN 8y} ‘pund jebie|
8y} Jo Auedwod Juswabeuew Jo/pue asnoy puny 8y} Aq SjuswisaAul
oy} Jo Juswabeuewsiw Jo JuaAd 8y} Ul "asiuadxe juswabeuew
Jo obpsimouy ‘enbluyoe) juswiseaul  spund jebie] By
Jo Auedwoo Juswabeuew Jo/pue s,8sNOY puny 8y} JOAO |0JjU0D Ou
sey Jabeuepy ay} ‘pun4 jabie] e ul paysaAul e Jo/pue asnoy puny
Jayjoue Ag pabeuew ale pun JO SJUBWISAAUI BU) Jey} 9SeD ay} u|

ySIy sJabeuepy pung jeusa)xy e

SANN4d JHL 40 SYMSIA J1d103dS 6L'¢

AVN 98U} ‘pun4 10b6ie] ay} jo Auedwoo juswabeuew Jo/pue
asnoy puny ay) Agq sjuswisaAul ay) jo juswabeuewsiw Jo
JUaA8 8y} u| "asiuadxa juswabeuew Jo abpajmouy ‘@nbiuyosy
jusuisanul s,pund j8bie] ayl jo Auedwod juswaebeuew
Jo/pue s,8SNOY punj 8y} JOAO |0u0d ou sey Jabeuep
8y} ‘pun4 jeblie] e ul pajsaAul aJe Jo/pue asnNoy puny Jayjoue
Aq pabeuew ale pun4 jJo SjUBWISAAUI B} Jey} 8SED By} U]

ySIy sJabeuepy pung jeusda)xy e

SANN4d JHL 40 SYMSIA J1d103dS 6L'¢

'ssao0ud

Juswabeuew su e yum pajesodiodul si jey} ssa204d JusWISaAU|
olwalsAs e Bulholdwa Aqg ysu siy) a1ebniw 0} sinoAeapus Jabeuepy
Ayl ‘[In} Ul PaJSBAUL Junowe [epiul JIdy} oeq 186 [IM sIo}SaAU
1Byl JO ‘SJuswiSaAul JIBY} UO Ssuinjal Jo UONNQUISIP Aue aAI80al
|Im slojsaaul jey) ‘paljdwi Jo ssaldxa ‘uaAlb s| asjuesent oN INo
pajnJ aq Jouued paysaul jediound ay} jo ped Jo (e jo sso| a|qissod
V Ul SIS8AUl puny 8y} Jey} saunoas jueldwod-yeneys/sannoas
ay} jo suonenony aoud o0} anp dn se |jom se umop ob Aew
pun} 8y} WOJ} BWODU] 8y} puB puny }snJ} Jun e ui spun jo saoud ay|
sso7jo Ayjiqissod e

"sjuswalinbal YeleyS yim soueploooe Ul aie puny iSni
JIUN O1We|S| JOj N0 PBLLIED SJUBWISAAUI B} ||V "SIUBWNSUI [BIOUBUL
[BUOIUSAUOD Ul }SBAUL [[IM PUny 8y} Jey) 1sebbns Aem Aue ul jou seop
1] "@SIMIBY}0 JO puny TSN} JUN OJWES| Ue SI } J8YIaym Jo ssajpleboal

's$s9004d Juswabeuew s e yim pajelodiooul si jeyy ssaooud
jusunsanul olwalsAs e Bulkoldwa Aq ysu sy} ayebiiw 0y
sinoAeapua Jabeue|y ay] °||ny Ul PAJSSAUL Junowe [eljul Jiay}
3oeq 196 [|IM SI0}SaAUI Jey) JO ‘SJUSWIISBAUL JI9Y} UO SuJn)al 1o
uofngulsip awooul Aue aA180a1 [|IM SJ0}SaAUL Jey} ‘palidw Jo
ssaudxa ‘uanib s| aajuesend oN 'Ino pajnl ag Jouued pajsaAUl
jediound a8y} jo ued Jo ||e jo sso| 9|qissod Y Ul S}SaAul
pun} ay} eyl sanunoas jueldwod-yeLeys/sanlunoss ay) Jo
suonenionyy 9o1d 0] anp dn se [jam se umop o6 Aew puny ay}
W0J} BWODU] BY} PUB puny ISNJ} Jlun e Ul spun jo saoud ay

sso7jo Aypiqissod o

‘sjuswalinbal
yeleys Yjm aoueploode Ul 8Je punj Olwe|s| 0} N0 palIed
SJUBWISOAUI BY} |V 'SJUSWNIISUl |BIDUBUY |BUOIJUSAUOD
ul 1S8AUl [IM puny 8y} leyy 1sebbns Aem Aue ul jou saop
}J| "9SIMJBUJO JO puny dlwe|s| ue S| JI Jayeym jo ssajpiebal

SNJo0adso.id JojSepy Jualiade|day 10} uonedijdde o} }oodsal Ul [EAOWDy / Sebuey) /Sjuslipuswiy JO JSI]

(€z0z 1snbny L g papus syjuow 9 ay} J0-)
Jjv eueq vl




€l

1S00 JUSW}SBAUI BY} 0} [enba S| 10 SPaaoxa Safjlinoses

8y} JO BNjeA By} I Yluow Jepusied () auo UlyjIm Jo

109)49 SleIpaWWI YIM S81IN08s yons jo asodsip 0} (1)
:paJinbal ale spung ay} ‘JusAs ue yons y|

"$811INDas jueldwoo-Uuou Yelleyg payisseloal ayy Jo jesodsip

8y} wouy paalep suleb [eyded sseoxa 8y} UIE}SS 0} spund

8y} UO UONOUIS8I By} O} 8NP INd%0 PINod sso| Ayunpoddo

'S9[)lIN23S YINs JO
asodsip 0} sdajs A1essaoau ay) aye) [Im Jabeuepy sy} ‘sindo0
SIU} §| "S92IpUI Dlwe|S| JueAdjal Jo spleog Alosiniadng yeueys
8y} 10 JBSIAPY UeleyS 8y} ‘OSOVS oy} Aq senunoss ayy
10 malnai olpolad ay} Ul Jueldwoo-uou yeleys se palisseloal
ag Aew Spung ayj jo oljojod ay} ul sainoas Alnba jueldwod
-yeueys pay Apuannd ay) jey} ¥su 8y} O} Siagel YsH 8yl

sanuNo2as A}inba jueldwos-yeueys (e)

NSIY UOPEOYISSRIOdY SNJE)S Yelieys o

"pun 8y} JO 9AOSIGO BY} YHM JUSISISUOD SI Jey}
9WBYDS JUBWISOAUI DAI}ID||0D DIWE|S|/AWBYIS JUSWISAAU] BAI}ID]|0D
Jayjo Jo/pue Jabeuew punj |eulojxa SAljeuIs}e Ue ¥}8as 0} Jybu
9y} SoAJasal \|VL 9SHe Uolenys ay) pinoys ‘Joujw S| S80UaIINI0
yons jo Ayjqeqoud ayy ybnouyyy ‘pund 1ebie] ayy jo Auedwod
juswabeuew ay} Jo/pue asnoy puny ay} pue Jabeuely ay) usamiaq
a)ndsip paAjosaiun Aue aq 818y} pjnoys pajoayie aq OS|e piNom pun4

3y} JI yjuow Jepus(ed (|) dUo UIYHM JO J0aye
ajeIpawiwl YIm saijinodas yons jo asodsip 0} (1)
:pasinbai a1e spun ayy
‘JUSA® UE UONS U] 'Sa1}1IN9as Juel|dwod-uou yeueys
pauisse|oal a8y} jJo |esodsip 8y} WoJ) PaALap
suleb |eydeo ssaoxe 8y} uleyas 0} spun{ 8y} uo
uofjol}Sal 8y} 0} dNp JN220 PINod sso| Ajunpoddo
'S91J1IN08S Yons Jo asodsip 0} sda)s Alessaosu
ay) axe} |Im Jabeuepy 8y} ‘sInd20 SIy} J| "SaIpU
olWe|s| JueAajal Jo spieog Alosiniadng yeueys ayy
10 JasIApY YeLeYS 8y} ‘OSOVS du} Aq sanunoss
8y} Jo Mmalnas olpouad ayy ul jueldwos-uou
yeleys se payisse|oal agq Aew spuny dlwels| Jo
oljoyuod ayy ui sanunoas Aunba jueldwoo-yeueys
play Apuanind ay) jey 3su 8y} O} Siajal YsH ayl

sanuNo2as A}inba jueldwos-yeueys (e)

YSIY UONEOYISSEIOAY SNJE)S Yeleys o

‘PUN4 8y} JO BA}03[qO B} YHIM JUSISISUOD S| Jey) SWayds
JUBWISOAUI BA[}OD]|00 DIWE|S|/AWAYIS JUBWISDAUl BA[}ID||00
Jayjo Jo /pue JoBEBUBW punj [BUIBIX® DAlJRUISYE UE }93S
0} JybBu By} SaAlasal YL 9sUe uofenys ayj pjnoys ‘Jouiw
SI §90U81IN220 Yons Jo Ayjiqeqold ayj ybnoyly ‘pun4 1abie|
ay) jo Auedwoo juswaebeuew ay} Jo/pue asnoy punj ay}
pue Jabeuep ay} usam}aq ayndsip pasjosaiun Aue aq alay}
pinoys pajoaye aq os|e pjnom pun4 ay] "Ajaaizebau pajoaye
aq pjnom pun4 jable] 8y} ojul S}S8AUl Ydlym pun4 a8y} Jo

SNJo0adso.id JojSepy Jualiade|day 10} uonedijdde o} }oodsal Ul [EAOWDy / Sebuey) /Sjuslipuswiy JO JSI]

(€z0z 1snbny L g papus syjuow 9 ay} J0-)
Jjv eueq vl




142

‘anjeA ,spun4 ay}
U] 9SB3108P B Ul }INSal [|IM UDIYM }SOD JUBWISDAUI U}
uey} Jamo| aoud e je saindas yons Jo asodsip 0}

Jo L18sIApY Yeueys oy} Aq PaSIApe
SE saIpoq 9|qepJeyd Jo/pue jewjnjieq o} pajjouueyd
g p|noYs sanLINdas ay} Jo [esodsip ay} woly (Aue ji)
suieb [eyded ssaoxa ‘yuow Jepuajed (L) auo ulyym
aoe|d o)) 0} sey |esodsip awi} YoIYm Je JUsWiSaAul
0 }S02 8y} 0} [enba s| salINas 8y} Jo ao1d Joxiew
ay) pue (Aue JI) paAI9dal SPUSpIAIp Juanbasqns |ejo}
B} [IJUN MBIASY IO UOIBOIISSE[OaY JO djep DATODHD
BU] UO })SOD JUBWISOAUlI 8Y} MOJdq S| SalINdas
ples a8y} Jo anjea 8y} JI Sa)NIAS Yyons pjoy o}

{19SIAPY Yeleys oy} Aq PSSIAPE SE saIpoq
o|gejleyd Jo/pue jewnjeq o) pajjsuueyd aq pjnoys
MBIASY 10 UOIEOIHISSE|O9Y JO 9)ep SAIJ08YS oy} Jajje
SaN1INoas jueldwoo-uou Yeueys ay} Jo [esodsip ay}
wouy suleb |ejdes ssooxa pue paniedal SPUSPIAIP
Aue ‘JoneaMOH "M3IASY 1O UONBOYISSE|D9Y JO
alep 9AR099 oy} 0} dn saiIN2as 8y} Jo [esodsip ay)
wouy suieb |eydes pue paalgdal spuspialp deay 0}
pamoj|e ale spun ay] "S89Ipul dlWe[s| JUBAS|al JO
spieog Alosiniedng yeleys auj JO JSSIAPY Ueueys
oy} Ag (Ma1noy,) MalABL JO Bjep 10 DSDVS By}
Aq (,uoneoyisseloay,) sanunodas jueldwoo-yeueys
JO }SI| 9y} JO uol}edlISSe|dal JO a)ep SADSHS 9y} Uo

(m)

()

8q p|noys sapunNdas 8y} jo [esodsip
ay} woyy (Aue y1) suieb [eyded ssaoxa ‘yuow
Jepusjed () auo uiyim aoejd aye} 0] sey
|esodsip awi} Ydiym je Jusw}saAul Jo }S09 ay}
0} |enba s| sauN0as 8y} Jo aoud jexiew ay)
pue (Aue ji) paal@doal spuspiAlp Juanbasqgns
[BJ0} BU} [BUN MIIASY JO UONeIlISSE[DaY
1O a)ep aAndays ay) aloyeg Aep Buipesy jse)
9U} UO }SO JUBWISDAUI BY} MO|a( S| SBI}lINJJS
ples ay} Jo anjeA ay} I SaNIN28S Yons pjoy 0}

{JSSINpY Yeleys ay) Aq panosdde saipoq
a|gejieyd lJojpue jewjnyeq O} pa|jBUUBYD
9Q pP|NOYS M3IASY JO UO[EDISSE|DY JO a)ep
9AI}09}40 BY} Ja)je pue uo SalINoas jueldwod
-uou yeueys a8y} jo |esodsip By} wouy
suleb |ejideo ssaoxa pue paAlgdal SPUapPIAIp
Aue ‘JI9AOMOH "M3IASY JO UOIBOlISSEe|09Y
JO a)ep aAndays ay) aloyeg Aep Buipesy jse)
ay} 0} dn saplIN2as ay} Jo |esodsip ay} wouy
suileb [eyded pue paAledal spusapialp doay
0} pamojle aJe spund 8yl ‘S82lpul dlwels|
jueAs|al jo spieog Alosiniedng yeueys ayy
10 JBSIAPY Ueueys sy} Aq (,MmaInay,) MdIASI
40 8jEp J0 DSOVS 8yl Aq (,uoneoyisseosy,)
saunoas  jueldwoo-yeleys o sl 8y}
JO UONEOIISSE|Da) JO S)Ep SAI}0BYS dY) 81049q
Aep Buipes) }se| 8y} UO }SOD JUBWISAAUI By}
0} |lenba s| J0 SPa8IXa SBIIINIBS Y} JO SNjeA

()

SNJo0adso.id JojSepy Jualiade|day 10} uonedijdde o} }oodsal Ul [EAOWDy / Sebuey) /Sjuslipuswiy JO JSI]

(€z0z 1snbny L g papus syjuow 9 ay} J0-)

jjv eueg viL




Sl

STy oWay oS JUSWISaAU]
SATIO9[]0) OJIWE[S] / YSIY SWaYdSg JUSWISaAU| dAI}I3]|0D

"s|iejep 1o} spun4 ay} Joj sseooid Buisues|o 0} Jaye. ases|d 810N

"SauwIaLds

JUSW]SOAUI SA[IS][02 10 S}sodap JO sjuswinijsul jaxiew Asuow
JO Sjuswnlisul SWODdUl Paxly YoNs MEeIPYHm Jo jo asodsip
0} sdajs Aiessadau sy} aye} [Im Jabeuepy sy} ‘sind20 Siy} 4|
"JSSIAPY YeleYS 8y} Jo Ajuoyine Jueas|as ayy Aq jueldwod-uou
yeueys se paJeoap aq Aew Spung oy} Aq palsaul SaWBYDS
JUSW]SOAUI SAJOS]|0D JIWE[S] JO S}isodap Jlwels| JO sjuswnJjsul
Jo)Jew Asuow Ojwels| JO SJusWNIISUl SWODdUl Paxly dlwels|
pIay Ajpuaand ayy yeyy Ajjiqissod e Jo ysil U} 0} s1ayal 3su SIy L
SowIdaYdS JUSW}SaAUl

9AIJO9[|0D JlWe[S| 10 s}isodap Odlwels| 10 SjpUdaWNIISUl
}9)1ew Asuow d1we[s| JO SJUBWINIISUI SWOIUI Paxij dlwe[s|

(a)

)SIY SWAYIS JUSWIISAAU| BAIJOD||0) o

‘s|ieysp
1o} spung 8y} Joj sseooud Buisues(o o) Jsyel ases|d :8JON

‘sjisodap Jo sjuswnusul }asew Asuow
JO SJUBWINJISUI BWODU| Paxly YoNs MEIPYYM JO JO
asodsip 0] sda)s Aiessaoau ay} axe} [|Im Jabeuepy
8y} ‘sind20 SIyY} §| “J9SIAPY Yeleys ay} Jo Ajuoyine
JueAs|al 8y} Ag jueljdwod-uou yeleys se palejoap
aq Aew spuny olwe|s| Aq paiseAul sysodap
OJWE|S| JO SjudBWNIISUl }odlew Asuow Olwels|
JO SJUBWINJISUI BWODUI Paxly dlwels| play Apuaind
ay} jeur Ajiqissod e Jo dsu By} 0} siapal MSU SIY L
sjisodap dlwe|s| J0 sjudwn.jsul Jaylew Aauow
olwe|s| JO Ssjudwnsul awodul paxy olwels] (q)

"an[eA spun4 sy} Ul 9SeaI08p
B Ul JINsSal [|IM YDIyMm }SOO JUSWISaAUL U} Uey)
Jamoj| 9oud e Je saljlinoss yons Jo asodsip 0}

J0 ‘18SIApY yeueys ay} Agq panoidde saipoq
S|qeljlleyd JIO/pue jewniyeq O} Pd||dUUBYD

(m)

SNJo0adso.id JojSepy Jualiade|day 10} uonedijdde o} }oodsal Ul [EAOWDy / Sebuey) /Sjuslipuswiy JO JSI]

(€z0z 1snbny L g papus syjuow 9 ay} J0-)
Jjv eueq vl



9l

)
HURS WA
aeeg iowmy Buliews3 o MRe) . X UOgEOE TNy
E AR . oppksen) Aoy . suEs s . SivL
¥
SWeps  wewmsany|
aNPePy ey o
spun4 Buk=pun A=y U0jEUSgsnS AEioois
yumpenossy sy« EEp Gufswg . Fsty fouzung  « you AunoD e JSyvOwL
T Ewe) YT =
P W0 UoIoEE . JSWSSAO] SNRSI0) .
¥y s jabeuey ¥y
pung Ewapg o« EyEn Bubsu3 . ¥y fouzung . NS OmIoUso3 s W3SYL
¥y
BWBPS  USWISAAL|
aNpIOD  THER| e
yn LosecgissERay ¥ty
smers YSUBYS . ASHUNERAARIID)  «  BNSS| / POIS goads . ¥SO ANEY SRR . dOvL
‘spury Buapun Asy
o =wdey pen paEosss Syspy e jewep Bumw3 . A0y fowaun) ¥ AW  « dYWOVL
!xnm_o_!ﬁu.mﬂ_oam uogngasig  « et Ay ¥y
2 yeog: i saBsu G Bubmwy . g fousun) . DRUOUOO: - V35V
sums YSUBYS e YSMUNERQAERI) s IS EEYISEL  » BNSSPRUS 09005 . OOWL - £N__“_Ew3 — i — -
sawedwo) uibsws NSy WRUSIAY  APIOD -
. ' . . - - s uoREOISSEPIY ¥y ¥sry Jznss]
P ¥y sseusng A HNEjRAAPRID ¥t 3Ey 1| BnSSR0NS  ogoads S s == olemm 2 ol el - A ool
© o uognauEig xﬂoe.aum..e T mm . 51 uogsOyIESERRY o
- xm.m sEs YSUBYS = WNERQ  APAD . = = ¥Ry enss) K . oave
JBnss] OIS YRS A=y fypinbey . ASHWNERQ /W) . S0 BEY SRR . 4L sawedwo BuiBisws Nty
RS Jo ¥y ssSsusng . WNEiRQ APRID e SR FWEY IBRW  w NSy SANSS| PROIS OYBAS E=
© 0 uogngusig - sy
Nsiy LouEoYIsEERSY PEN] 0SS pROJS owosds . ¥R AQEInba S INERQ AP . ASTy BBy ISR . EIS
smmg YSUBYS  w  YSHUNERQAPSID s ASRIFEY S|« SBNSSIOOIS 0gORIS e EL 51 uopsoSSERRY pe
SETd ERae) Ny =S YSUBUS = JNEEQ APD = ASREHEY BRI« yspy ANSS| pROJS OYRdS dIVL
B N0 uognausg s+ YSMUNERQARD e ASRIFEY S|« BNSSPPOIS 0gORAS . HOVL FE
Ty =Rde) Ny WeRQ AP0 . PR = ¥siysenss| ¥ . H0vL
—_— e . - . Nsie
F N0 uvognausig s+ YSMUNERQARRID e ASRITEY SBE|  «  SBNSS|OOIS  Ogoads 3OVL o o e o ey o -
sispyoypads SPUNd spuny
. 1o e sysy oyroads. =
:spun4 ||e Jo )}siy oy19adg jo Aiewwng :spun4 ||e jo )}siy oy19adg jo Aiewwng

SNJo0adso.id JojSepy Jualiade|day 10} uonedijdde o} }oodsal Ul [EAOWDy / Sebuey) /Sjuslipuswiy JO JSI]

(€z0z 1snbny L g papus syjuow 9 ay} J0-)
Jjv eueq vl




L

'S30IpUI OIWe|S| JUBAS|aI JO spieog Alosiniedng 2y} JO suoIsIoap ay) ‘DSIVS ayl Ag apew ale sbuini
yeueys panoidde ay} Jo JasiApy YeleyS 8y} JO SUoIsIoap ay) ol10ads ou alaym sased Ul Jo DSOVS Y} Aq paajosal
‘9SOVS 8y} Aq apew aJe sBuini oly10ads ou a1aym sased Ul 1o se sjuswalinbal yeueys yum Ajdwodo uonelsado
DSOVS 9y} Ag paajosal se sjuswadinbal yeueys yym Ajdwoo s}l Jo sabejs ||e pue sawi B Je }Snw spund a8yl e
uonesado sy jo sabejs ||e pue sawi ||e Je }snw spungd ay] e ‘'spun4

'SpUN4 8y} JO SJUSWISaAUI JO Snjels Yeleys ay) Buiuiwialep ul | 8y} Jo SJusWisaAul Jo snjels yeleys ay) Buluiwiaiap ul pyg
pug ups sanunoasg gnig Aq paidope ase sauljepinb Buimojo) 8yl | ups sanundas ginig Aq paidope ale saulapinb Buimoljol ay |
SauljapIng JUaWi}SaAuU| yeueys | SauljapIng JUsW}SaAU| yeLeys
Pyg ups sanunodag giig pyg ups sanunodag giig
aNNd 1SNyl 1INN JIAVTISI anNnd JINvVSI
Ol NOILVI3d NI NOILVINYO4NI 1vNollldav ¢2'¢ | O1 NOILV13d NI NOILVINYO4NI TVNOolLLIaav [443 €
L] Yo ERoED.
aNEMS]  OWES| 0 N0 uopnauEg e ¥spd FEy SRR . ¥y ousung e
Ny fpedsuno) . A= fypinbe] w50y Aunog « ASHYNERAMPD  « OQVL
¥s04 s aBeueyy
pung EwEG . e LopogssERSY
ATy TN WISIMISY  « sSniEg YEURYS . ¥shy ousung .
e BuBRul . e gpinbe) MR ISRE  + YSNWNERQAPRD s wWOWl
¥
ey Bubswg . o Evaey.
¥SY ARG B 0 vomna@Eg .
EEp uB=Io4  « ¥R UORBEL . NS EIORES . ¥ fousung  « SUUYL
A1y HSRY BAREAUSO OMEIS| Ao S R wsd fouaung e
BWBPS  JUBWISANU| YoTd =RdEg ys Apedimunog  w ¥ pinbay Ashg Aqunog = AR UNSE PO« oavL
ELET) OMUES| s« O Q0 UOGNgumElg = YTy LogEoyIsEERSY sty .
¥ BRI . ¥y fpinbe) .« smiEg URUEUS  « EmsOGS OgeRds . dOvL ) T P e
Ixm_m_ wory ey BulBisus . ¥o Agpinby . SR HEN SRR e ¥ WNEEQ APRD = vavL
FUESE) w0 98 P B
a5y ssaBeuely P N0 uopnamElg  « UoRUeGsnS MEdwel o« ¥sumEwepfufsuz . e uBex3 = psmuopEEl . ¥ 03 = ¥ fousung . SLEHVL
pung T oy loepnfsy . dspy fouzung . ¥spd lgunoy . SiavL yS BWawS
EENE=T = WRUSIAY|  AMPEOD - IR uogedyIsSEPRY
TESWEeAl] SARSI00 e ey B . ¥ gpinbey . SmES, YEURUS . SRy BnSS| pROIS O4P3dS e 4ave
ey TG spuniBukpspun  Sp P UoRUSETS e pund st
EEy BuBsw3 « © N0 UOKNGWSI] = UMM PIEROSSY SYS TERdWaL = 4 jo uosuadsng
A5 FEY SRR . ¥y fousung  a ﬁ_mazv.._mo.m . ASHUNSEOARRI)  «  QHNIVL T — e - L.EEE : xnz.u‘ﬂ_zu.ﬁ!ﬁ : o
5ty TS usgos  wawssany| batopen
N BuBsw3 . P IO UOIGEEO  « SARSIOD OWER| . Y LopeogisEpsy Yoo e Bulisus  + pusosss oy
FShy Ay IR . ¥ty fouzuny . ¥sg launog  « smEg usueus e anL d s . ysmfousund e sng Aqunon - N INSRAAPD  «  OMNIVL

SNJo0adso.id JojSepy Jualiade|day 10} uonedijdde o} }oodsal Ul [EAOWDy / Sebuey) /Sjuslipuswiy JO JSI]

(€z0z 1snbny L g papus syjuow 9 ay} J0-)
Jjv eueq vl




8l

Soljel |eloueUl 8y} 0} pue sajuedwod ay} JO SaljIAIJOE SSauisnq
ay) 0] pajdde yiewyouaq Jan-om) e si ped aaneyuenb ayj
sisAjeuy aaneyjuenp (e)

‘sajuedwod pajsi| ay} Jo s}oadse
aAlejienb pue aajjejjuenb 8y} Yjog UOIBISPISUOD OUI
saye) ABojopoyiaw siy] “eisAejey esing uo pajsi| saluedwod
JO sanunoas ay) Joj doueldwod yeueys ay) sulwidlep
0] ABojopoylow piepuels e pajdope sey OSOVS 9yl

‘Aloanoadsal sajisqam

.suonnysul [eiouBUY By} pue OS 3U] ‘eisAejey eieba uegq
uo a|gejieAe Ajipeal ejep ay} uo paseq aq |leys Aay} ‘sysodap
OJWEIS| puB YNYNS ‘sjuswnJisul Joxiew Asuow Olwels| Jo4
"0SOVS 8y Aq SeRunoss

jueldwod-yereys Jo ISIj 8y} uo sanundas jueldwos-yeueys
9SOy} O} pauyuod AjoM}s og ISNW  SJUBWISSAUI Spund
ay) ‘eisAejepy esing uo pajsi| saljin2as jueldwod-yeleys Jo4
ueldwod-yeneys ag JISNW SJUSWNIISUI JUSWISSAUI J8Y}0

ay} |le ‘Auejiwis -jueldwos-yeleys aq o} aAeY spund 8y}
1o} pasn sjuswiniisul JoxJew Asuow wis)-Hoys pue saljioe}
Bupjueq ay] ‘yeueys u a|qejdeocoe aie Ydlym S}Oesjuod Jo
siseq 8y} UO SI0}saAul 8y} Aq pawaapal Ajleulj pue ‘Jabeue|y
ay)} Agq pejesado pue paysiigelse oq Isnw spung 8yl

9y} 0} pue sajuedwod 8y} JO SalJIAIOE SSBUISNg By}
0] paiidde yJewyosuaq Jai-om} e si Jed aaneyuenb ay|
sisAjeuy aaneyjuenp (e)

'saluedwod
pajsll @y} jo sjoadse aAnejenb pue aapejuenb
8y} yjogq uopesapisuod ojul saye} ABojopoyow
siyl ‘eisAejely esing uo paysl  saluedwod
JO sa1jIN08s ay) Jo} oue||dwod Yeleys ay) auiwlalep
0] ABojopoyjow piepuels e pajdope sey DSOVS ayL

‘AloAnoadsal sa)isqam suonnyiisul [eioueUl 8y}
pue OS ‘eisAeje|\ elebapN ueg uo s|gejieAe Ajpeal
elep ay) uo paseq aq |leys Aay) ‘sysodep olwels|
pue )nyns ‘sjuswnuisul joyiew Asuow Olwels| o4

"0SOVS au Aq panoidde isi|

8y} Uo saN}lIN2as Jueldwod-yeleys asoy} 0} pauluod
ABouIS 9g ISNW SJUBWISAAULl ,Spun4 ay) ‘eisAelely
esing uo pajsl| sanundas jueldwod-yeleys Jo4
‘Jueldwoo-yeueys

g }snw }nynNs pue saindas Buipnjoul sjuswinsul
JuswjsaAul Jayo 8y} e ‘Auepwis  jueldwod
-yeleys ag 0} 9ABY Spun4 8y} Joj pasn sjuswiniisul
1o)Jew Asuow wisyyoys pue sanioe) Bupjueq ey
‘yeleys ul a|qejdadoe ale YoIym S}OBJUOD JO SISeq
9y} Uo sI0)saAul 8y} Aq pawaapal Ajjeuly pue ‘Jabeue|y
ay) Ag pajesado pue paysiigeisa aq jshw spund ay|
"S90IpUI DlWE|S| JUBAB|aI JO Spleoq

Aiosiniadng yeueys panoidde ay Jo J8SIAPY Yeueys

SNJo0adso.id JojSepy Jualiade|day 10} uonedijdde o} }oodsal Ul [EAOWDy / Sebuey) /Sjuslipuswiy JO JSI]

(€z0z 1snbny L g papus syjuow 9 ay} J0-)
Jjv eueq vl



6l

‘SjuswisaAul
"0SOVS 8y} Aq paulwisiep se ss|diound yeueys Jueldwoo-uou yeueys woll SpuspiAig .
0} Buipi022E jueldwo9-uou pawasp SalIAIE Jay}0 e “(uoneygJe 1o Juswabpn( Pnod
puE :SalliAOB pPa)e[al-030B]0) PUB 0JJEQO] e woJ} Buisie papieme awooul }salajul
‘SjusWwisaAUl Juel|dwoo-uou YyeLeys wolj  SpuspiAlq e Bulpnjoul) sjuswINSUl  pue  SjUNodde
‘(uoneuyigue Jo Juswabpnl unood e wouy Buisue [EUONJUSAUOD  WOJ} |, 3WOdUl  }said)u| .
papieme awoodul }saidul  Buipnpur)  sjuswnisul ‘Juswulenslus jueldwod-uou yeueys e
pue SjuUNOOJE [BUONUSAUOD WOJ) ,BWOdUI 1S8IalU| e ‘sebeionaq pue pooy [ejey-UoN e
‘Juswiulelslus Jueldwod-uou yeueys e ‘sanIAoe pajejas-yiod pue yiod e
‘sebelanaq pue pooy |ejey-UoN e ‘saljIAl0e pajejal-ionbi) pue Jonbi .
{SOIJIAOE paje|al-yiod pue 3iod e ‘Buques) e
{sal}IAl}Oe pajejal-Jonby| pue onbi e {90UBINSU| [BUOJUSAUOD o
‘Buiques e ‘Buipua| pue Bupjueq [euolUSAUOD .
{90UBINSU [BUOJUSAUOYD e :saI}IAl0e ssauisng Buimoljoy ayy
‘Buipus| pue Bupjueq [eUORUSAUO) e 0} a|geoidde aq pjnom ylewyouaq %G 9yl
:SOI}IAI}OE. Ssaulsnq
Buimojjoy ay3 0} s|qesrjdde aq pjnom )Jewyouaq %G ayl "SHIBWYDUS] %0Z dU} 10 %G dy}
UBU} SS9| 8¢ }SNW pue ‘syiewyouaq Ajaioe
"S)yIewyousq ssauisng jueasjds oy} jsuiebe pasedwod
%0Z 94} JO %G 8y} UBY} SS8| 9 }ShW pue ‘syJewyousq pue paindwod aq M sdaluedwod pajsi|
Aaioe  ssauisng jueasjal 9y} Jsuiebe pasedwod ay) Jo uonexe) alojaq Joid dnoub 1o snuanal
pue pajndwod aq |IMm saluedwod pajs]| Sy} JO uonexe) dnoub sy} 0} saniAloe ssauisng jueljdwod-uou
a10j9q oisd dnoib 10 snuanas dnoib sy} 0} sanAloe yeleyS JO uopinNguUiuod awodul JO SNUSASI
ssauisng jue|dwod-uou yeueys O uoinguuod awodul a8y} ‘sylewyousaq AJAOE Ssauisng 8y} Jo4
J0 anuanal 8y} ‘syJewyouaq AjAjoe ssauisng ayj Joo S)}Iewydusq AjAjoE ssauisng (1)
S)yewyousaq AjARoe ssauisng (1) “Jewyousq
"WJBewyouaq %0gZ B PUe 3Jewysuadq %G e jo %0Z B PpUE M}Jewyouaq %G B jO }SISU0D SHJewyousaq
1SISU09 SyJewyoduaq AJAoe ssauisng ay| "saluedwod ayj Jo AyAnoe ssauisng ay] "saluedwod sy} Jo sofjel |eloueuly

SNJo0adso.id JojSepy Jualiade|day 10} uonedijdde o} }oodsal Ul [EAOWDy / Sebuey) /Sjuslipuswiy JO JSI]

(€z0z 1snbny L g papus syjuow 9 ay} J0-)
Jjv eueq vl




0¢

aJe sajuedwod pajs]| 8y} JO S}asse [e}0} aY) JOAO S)gep
Buleaq }seio)ul SE ||oM SE SJUSWINISUl PUB SJUNOJOE
|eUOIJUSAUOD Ul YSED JO} SOljEl [elouBUl 8y} ‘Uolippe U|

SyJlewyouag oney [enueuly

'0SOVS 9y} Ag paulwislap se sajdiouud yeueys
0} Buip1020e JuEldWOD-UOU PBaWaaP SaI}IAIIDE JaYIQO
pue {sajjiAijoe
UBUBYS WOJ} POAISOal  [BlUdY e
‘Auedwod Bupjoigyo0ls
olwels| uey} Jayjo  ssauisng  BupjoIgyO0IS e
‘saNjlunoas jueldwoo-uou yeueys ul Buipes) aleys e
:sal)IAloe Buimoljoy
ay} o} o|qeoydde aq pinom yewyosusaq %0z Yl

jueldwod-uou

‘uoljexe}
aJojaq jjoid dnosb pue enusnrsi dnoib oyj jsuiebe
pasedwod aq [(IM SjuBWSaAUl jueljdwoo-uou yeueys
wiouy SpuspINp ayj ‘quawisaul jo buipjoy si Auedwod
8y} jo Aunoe urew ayj j1 ‘“4oremoH ‘enussas dnoib
8y} jsuiebe paledwod aq [iim SjuswiseAul jueljdwod
-uou yeueYyS WOJl SPUSPIAIP PUB BWOIUI JSaJdjuf,

()

SyJewyousg oney [eueuly

"0SOVS 8y} Aq paulwielep
se sa|diouud yeueyg oy Buipioooe
Jue|dwod-uou pawaap SaljAlde JBYIQ) e
pue ‘sapiAioe jueldwod
-UOU YeueyS WOJ} PaAIgdal |BJUDY e
‘Auedwod Bupjoigyo0is olwels|
uey} Jaylo ssauisng Bupolgyools e
‘saM)lIN29s
juejdwos-uou yeueyg ui Buipely aleys e
:saniAnoe Buimojjoy ayy
0} 9|qeolidde ag pjnom 3Jewyouaq %0z dyl

‘uolexe) aiojoq
oud dnoub pue enusnas dnoub sy} jsurebe
pasedwod aq [m SpuswiseAul jueldwod
-Uou yeLeysS Wolj SpUspIAIp ay) JuaLL}SaAUl
Jo Buipjoy si Auedwoa a8y} jo Aunnoe urew
ay} JI “4enemol -enusnas dnoib oy} jsuiebe
pasedwod aq [jim SjusLWiSaAUl Juel|duoo-uou
yeleyS WoJj SPUSPIAID pue swoou] JSaiaju],

"0SOVS 8y} Aq paulwielep
se sadiounud yeueyg o3 Buipioooe
Jue|dwod-uou pawaap SaljAloe JBYIQ) e
pue
{SAlJIAlOE pa)e|a)-000B(0} pUB 020BCO| e

()

SNJo0adso.id JojSepy Jualiade|day 10} uonedijdde o} }oodsal Ul [EAOWDy / Sebuey) /Sjuslipuswiy JO JSI]

(€z0z 1snbny L g papus syjuow 9 ay} J0-)
Jjv eueq vl



14

olignd 8y} Ajsweu paloapisSuod aq ||Im UOLBIID [euoljippe ue
‘sisAleue aoueldwod yeueys ay} Jo 10adse aaneljenb 1o} sy
:sisAjeue aaneyenp (q)

"%, €€ UBY) SS9| 89 JSnw ‘}98ys aoueleq s,Auedwoo
e UlyIM Sjuswale paseq-equ pue equ ainsesw
0} pepusiul ale UoIYm ‘sofjes dlewyousq yiog
‘uoie|nojes
8y} WOJj papN[OXa 8 [|IM YNXNS Jo Buipueuly olwes|
sealaym 1qap Buesg-jsalsiul apnjoul AJuo M 3geq
S}OSSE [e]0} JON0 }qp JO Olley e
"uole[NojeD By} WOl
papnjoxa 8( ||IM SJUSWNJISUl PUB SJUNOJDOE DlWe|s|
Ul paoe|d Yyseo sealoym ‘sjuswiniisul pue sjunodoe
JeuonuaAuoo uj paoeld yseo apnjoul Ajuo [[im yseo
S]OSSE [E]0} JOAO0 USED JO OljeYy e
:sMmoJ|o} se ale paljdde sonel [ejoueul 8y

"snjejs soueldwod Yeueys Jisy) suiwialep 0} DSOVS
ay} Ag o pauled sisAleue 8y} ul palopisuod osje

paJapISuoD a( ||IM UOLIBLID [euolippe ue ‘sisAjeue
aoueldwod yeueys ay} jo Joadse aaneljenb Joy sy

:sisAjeue aaneyend (q)

"9, €€ UBY) SS9| 87 ISNW ‘}88ys aoueleq
sAuedwoo e ulyum sjuswale peseq
-equ pue equ 8Inseawl 0}  papusul
ale yolym ‘sones lewyousq yiog

‘uole|nojes
8y} WOl papnoxe oq  [|IM 3NYNS Jo
Bupueuy  olwels|] sealoYM  }gop
Buneag-jsaseul spnpur Ajuo |Im 1geQg
S}OSSE [e]0} JOA0 }GOp JO Olley e
"uone|noes ay}
WoJy papnioxe aq [IIM Sjuswnisul pue
Sjunoooe olwie|s| Ul paoeld Yseo sealsym
‘SJusWINJ)SUl pUE SJUNOJJE [BUOIUSAUOD
ur paoejd yseo spnpoul Ajuo [Im yseo
S]OSSE |E]0} JOAO USED JO OljeYy o
:sMoj|o} se ale pajjdde sonel [eloueul 8y

"snjejs aoueldwos
Ueleys lisyl  sulwuslep 0}  DSOVS
ay} Ag 10 paleD SsisAjeue By} Ul PaIapISUOD
osle ale saluedwod pajsl| ay) JO s}osse
[B10} 8y} Jono sigep Buueaq jsaisjul SE |[om
SE SJUBWINJISUI PUE SJUNOJJE [BUOHUBAUOD
Ul ysed o} soljel [ejoueul} 8y} ‘UonIppe uj

SNJo0adso.id JojSepy Jualiade|day 10} uonedijdde o} }oodsal Ul [EAOWDy / Sebuey) /Sjuslipuswiy JO JSI]

(€z0z 1snbny L g papus syjuow 9 ay} J0-)
Jjv eueq vl



[44

juswyseAu| yeueys siyp Aq pue OSOVS aui Aq umop pre|
se sa|nJ 8y} Ag apiqge 0} a1e spun4 ay} ‘yueldwoo-uou yeueys
aq 0} sanpinba jueldwoo-yeueys ubleio} Jo uopeolyisse|oal
JO JUBA® 8Y) U] "JBSIAPY Ueleys sy} Aq sisi| pasoidde Jayjo
10 (NIr@) xapu| 193Je| dlwels| sauor mo(q Jo 1si| paaoidde
ay} uo ase yoiym sapnbe jUEdWOd-UEHeys ul }SaAul O}
pamojje Ajuo ale spun4 ay} ‘saninba ubiaio} ul JuBW}SaAU] 104
‘so|diound pue sydeouod ‘sbuini yeueys pasoidde
S,0SOVS UO paseq palnjoni)s ate Asy) SSajun Saljndas
jueldwod-uou yeueys aJe SpPuog pue SHO0}S Ueo| ‘puey
Jayjo ay} uQ ‘jueldwos-yeueys osje ale saseys Bulkpapun
ay} papinoid sopundas  jueldwod-yeueys Sse  palISSel
ale sjueliem jey} suesw syl ‘(SaAj@sway) sajuedwod ayy
Ag panss|) sjuesem JUBIIAWOD-UBUEBUS pue saleys Aleuiplo
JUBI[dWOO-UBeUeyS opnoul  sapunoas  jueldwod-yeleys
‘Jueldwoo-yeueys ag pjnoys Juswisanul
2I1Jud 8y} ‘paISaAUl aie spaadold By} Jey) JUBAD BU) U] <
pue ‘SJunodde diwels| ul paoe|d aqg pinoys Buuayo
olgnd |eniul 8y} woly pasiel spasoosd auus Byl &
‘jueldwod
-yeueys ag pjnoys AjAnoe ssauisng pasodoid a8yl o

ueldwod
-yeueys se pauisse|d aq 0} Auedwo?) uonisinboy asodind
|e1oadg e Joj elia}o Buimol|o) 8y} paIapisuod pey DSOVS ayl

aAjoadsiad yeueyg ay) wody a|qeydadoe
aqg 1snw yoiym Auedwod pajsi| ay} jo abewi Jo uondaoiad

‘so|diound
pue sydaouod ‘sbuini yeueysg panoidde
SOSOVS U0  paseq  painonss
aie Aay) ssojun sapunoas jueldwod
-UoU yeleys aJe Spuog pue SHO0)s
ueo| ‘puey Jayjo 8y} uQ ‘eldwod
-yeueys osje ase saleys Bulhliepun ayy
papiroud sapunoas jueldwod-yeueys
Se palisse|d ale sjuellem jey) sueaw
siyl “(seajesway) saiuedwod oy Aq
panssi) sjuellem pue saleys Aleuipio
apnjoul  sapuNoas  jueldwod-yeueys

‘juelidwod-yeleys ag pjnoys
JUBWI]SOAUl BIjud 8y} ‘paIsaAul
aJe spaadold By} Jey) JUBAS Y} U] &
pue ‘Junodoe dlwels| ue ul paseld
8q pinoys Buusyo ongnd [emul
9y} woJj pasies spaadoid aujua Y| <
‘juelidwod-yeleys ag pjnoys
Aiaipoe  ssauisng pasodold Byl &
‘ueldwos-yeueys
se pauisse|o aq 0} Auedwo) uonisinboy
asodind |e1oadg e 1o} eusalld Buimojjop
8y} palspisuocd pey QOSIVS Byl

‘aAjoadsiad yeueys
a8y} wou sjgeydeddce aq isnw yoiym Auedwod
pais|| a8y} jo abewi Jo uondaalad o1gnd ay) Ajpweu

SNJo0adso.id JojSepy Jualiade|day 10} uonedijdde o} }oodsal Ul [EAOWDy / Sebuey) /Sjuslipuswiy JO JSI]

(€z0z 1snbny L g papus syjuow 9 ay} J0-)
Jjv eueq vl



€¢

pue epueiowsw ay} Buipnoul uonewlojul jusuiad e
JBSIAPY YeleyS 8y} 0} Jugns jsnw Jabeuepy sy} ‘sjuswniisul
juswiysaaul ubialoy Aue 1o ynyns ubialo) Ul JUBWISBAUL 1O} SY

"SOWBYDS JUSWISIAUT 9ANIOS|[0D JIWE[S| PIes oy} JO SNIe)sS
Uereys oy} WIjuod 0} JOSIAPY UBHEeUS o) Joj 'sowayds
JUSWIISOAUT 9AN}O9[00 JIWE[S| U} DUISIAPE SI9SIADE Ueneys
JUBAS[DI Oy} AQ Sjuswadunouold yepeys pue Sjoesuod
Jeneys 'saulapinb JUSWISOAUl UeHeyS 'SoNUSAE JUSW}SIAUI
"SOINONN}S Sy 'sesnjoadsoid oy} buipnjoul  UoRewJojul
jusuIad |[e JSSIApY UeHeys ayy 0} JWgns Jsnw Jobeuepy
34} 'SoWaYJS JUSWISOAUI SAJOJ[|00 OIWE[S| Ul SJUSWISOAUT JOg

"BUIUSaI0S UEHEUS U} JNO AIJED 0} JOSIAPY YBHEeUS oy}
3|qeus 0} UoNewlIojul pajed] JoUjo pue SjusWaE}S [epueul
3)9|dWOD S)I 'SONIAIDE Ssaulsnq SJonssl oy} 0} bujurepad
UOIeWIOoJUl JS9)je| oY) JOSIAPY UEBHEeUS oy} 0} Jwagns jsnu
JoBBUB 9y} 'JyoNns Sy 'DUlUsaIdsS yereys sy Ul DSOVS ou)
JO ADOJOpOyoW DUIUSaI0S o) Saljdde os[e JoSIApY UeHeys
34} 'Ssonnba juedwod-yeneys pajsiiun Ul SjusWISaAUl JOg

"Burusalos yeueys siy} ul 9SOVS
ay) Jo ABojopoyiaw Buiusalos ay) saidde Jssinpy yeueys
ay] ‘Buluseids yeleys jno Aled 0} JBSIApPY Yeueys ayy
a|geus 0} uoljewlojul pajejdl Jayjo pue SjusWa)e}s [eloueul
9)o|dwoo s} ‘SaljiAlloe ssauisng sJanss| ay) o) Bujuienad
uonjewlojul }saje| a8y} JOSIAPY Ueleys ayj 0} Jwagns jsnw
J9beUBly 8y} ‘JesIApY yeueys ayl Ag sisi] panosdde Jayjo
Jo NIrd Aq palanod jou saninba JUBIdWOd-yeneys ublaio)
Ul }S8AUI 0} USIM Spun4 8y} Jey} JUSAS a8y} U] ‘saulieping

yeuweys 8y} O} JWQNs jsnw spund
8y} ‘yuswinysul yuswisaaur ubleioy Aue
1o ynyns ubleio} Ul JuBWISBAUIl O} SV

‘Buiusaids yeueys siyj ul
DJSOVS 9y} jo ABojopoyiaw Bulusalios
ay} soldde JssiApy yeueys oyl
‘BulusaIds yeueys no Aled 0} JasIApY
yeueys oy} d|geua o0} uolewlojul
pajejas JaYjo pue SjuUsWAE)S |eloueuly
9)o|dwod  s)  ‘saf)Aloe  Ssauisng
sJanss| ay} 0} Bujuienad uoiewloyul
}seje| 8y JssIApY yeleys sy} o)
JWQns }SNW spun4 ayj ‘JasiApY yeleys
ay} Ag sisi| panosdde Jayio 1o NIrd
AqQ paianod jou saiinba ublaloy Ul }saAul
0} Ysim spund sy} jey} jusas sy} uj
'sau||apInNg JuaW}SaAU| yeueys siyy Aq
pue DSOVS dyi Ag umop pie| se sajni
ay) Aq apige 0} ale spun4 ay} ‘yueldwod
-uou yeleys aq o} saninba jueldwod
-yeueys ublalo} Jo uoneoyisseloal
JO JuBA® By} U] ‘J8SIApY Yeueys
ay) Aq sisi| panoidde Jayjo Jo (NIrA)
Xopu| JoyJel\ dlwels| sauor moq Jo
18| panoidde ayy uo ale yoym saninbs
ul JsaAul 0} pamojje Ajuo ale spun-
ay) ‘saninba ublaio) Ul JUBWISBAUL 104

SNJo0adso.id JojSepy Jualiade|day 10} uonedijdde o} }oodsal Ul [EAOWDy / Sebuey) /Sjuslipuswiy JO JSI]

(€z0z 1snbny L g papus syjuow 9 ay} J0-)
Jjv eueq vl



ve

juawisanu] Buoipy (e
spun4 ay} Joj ssadoud Buisuesa|)

“JSI[1e3 JOU JI Aj[enuue usyeuapun a4 [[eys

Jeyy pue pasuesd oq [[eyS pauJes S}Saldjul [[e o|ge|leAeun
SI JUNOJJE DuNESq }SaJojul-uou B UoNns Jeyjy JUSAS oy}
U] "SjuSWNJISUI JUSWISSAUI PUE SaljINdas jueldwod-Ueneys
ublalo} Jo ajes pue aseyoind ajeyjioey} oy Ajuo si asodind ajos
3y} pue Buleaq }salajul-uou 8g p|NOYS JUNOIIE [EUOIUSAUOD
9y} ‘S9OUE)SWNOID YoNs U] "eisAeely SpISINO  junodoe
)ueq [BUOIJUSAUOD B Ul Juswade|d Ysed aney 0} paau e aq
Aew sJay} ‘SJUSWINIISUI JUSWISSAUI PUE S91}INJas JUeldwod
-yeneys ubiaio} jo sjes pue aseyoind sy aeyoe) o
‘leul 89 |leys ISSIApY YeleYS 8y} JO UOISIOdp ay |

"pouIeIqo buisq 18SIAPY UBHBUS 8y Wolj [eAcidde joud
07100IqNS SOAEAIISP [BUORUSAUOD 88N ABW Spung oy} ‘S[qeiA
A[[e0I3WWOD JOU 818 10 S|Ge[leAE JOU OI8 SOABALSD DIWE[S]
T TOASMOH "SOAJBAHSp OIWE[S| 8¢ JSNW SOARBASp (ong
"§8s0dind BuIbpay 10} SOAREALBP 85N AJUO ABW Spung oyl

"SjUBUNJISUL JO YNYNS B} JO SNje}s
yeueys 8y} WIyUOD 0} JSSIAPY Yeleys 8y} Joj ‘sjuswnijsul
10 9oUBNSS YNYNS 8y} BulSIApe SISSIApE Yeueys JUBASSl
ay} Aq syswseounouoid yeueyg pue SJOBIJUOD YeLeysS
‘speaoosd By} jJo uonesin ‘sainjonss sy ‘sesnjoadsoid

K

juswisaAu] Buoipy (e
spung ay} 1o} ssadolid Buisuea|ny g

‘sajlunoas ublalo}

Jo ajes pue aseyoind ajeyjioe} 0} Ajuo
s| 9sodind ajos ay} pue Buleaq jsalajul
-UOU 8q P|NOYS JUNOIDE |EUOHRUSAUOD
9y} ‘S9OUBJSWNDID Yyons u| ‘eishele|y
9pISINO  JUNOJOE  YUeq |EUOHRUSAUOD
e u juawaoeld uysed aAey 0}
paau e aq Aew aiay) ‘sannoas ublaioy
Jo ajes pue aseyoind ay) ajejioe} o
‘leuy eq jjeys

J8SIADY Yeleys 8y} Jo Uuolisiosp 8yl

“JUBWINIISUI JO YNYNS 8y} JO SNjes
yeueys ay} WUUOD O} JSSIAPY YeLeys
8y} JOj ‘JUBWINJISUI JO SOUBNSS| ¥N)NS
ay} BuisIApe SISSIAPE UeLBYS JUueAd|al
syl Agq sjusweounouosd yeueys
pue s}oeJU0D Yeueys ‘spaaoold ay) Jo
uones|n ‘sainjonys sy ‘sesnjoadsoid
pue  epuelowsw 8y}  Buipnpul
uonewuoyur  jusuiyed  ||B  JBSIAPY

SNJo0adso.id JojSepy Jualiade|day 10} uonedijdde o} }oodsal Ul [EAOWDy / Sebuey) /Sjuslipuswiy JO JSI]

(€z0z 1snbny L g papus syjuow 9 ay} J0-)
Jjv eueq vl



14

Buimouy| JO yjuow JEpused (1) BUO UIYIM SSIMIBYI0
10 ‘sjqissod i ‘Jooye SlBIPBWIWI UYIM UMBIPUIM
IO jo pesodsip ©g |leys jJuswisaAul ples oyl

(SeWwiayos JuUaWISaAUT 9AI3[[0D
1o spsodap Jo sjuawnisul jayiew KAauow
10 sjudWINIISUl WO Ul paxiy "A[oWEU) spusawnIysul
jueldwod-uou yeueys JaYjo Ul JUSW)SAAU|

1ebeuepy ayy Aq auloq

9Q 0} 8Je S9SS0| AU} ‘SpuUN4 8y} 0} S8SSO| Ul pajNsal
juswisaAul 8y} Jo [esodsip 8y} J| '1SO00 JUSWISOAUL
34} AjUO ulejdl o} Jybd oy} oAey spung oyl
"9)ep |[emelpy)im IO [esodsip ples ay) wouy syuow
Jepus|ed (Z) OM} UIylIm o pallied aq |jleys (JasInpy
yeueys oyp Aq POSIAPE SE S8IpOq  d|qejIeyd
Jo/pue jewjnyeq O} juswisaAul [nyBuoim woly
awooul jo Bulpuueyd "Ajpweu) ssasold Buisues|o
SIY} jeyl sssiApe JSsIApY Ueleys ayl 'ISSIApY
yeueys sy} Aq PSSIAPE SE saIpoq d|qe)eyd Jo/pue
jewjnyeq 0} pajjauueyd ag 0} Sey J ‘JUSWI]SIAU]
ay} Jo |esodsip ay} Jaye 1o a10jdg puapIAlp Jo uieb
|eyden jo wuoy ayj ul uieb Aue uj pa)yNsal JUSWISAUI
3y} Jey} JUSAS U} U| "JUBWISBAUI Y} JO Shiels ay)
Buimouy Jo yjuow Jepuajed (]) dUo UIYIM 3SIMIBYI0
Jo To|qissod JI ‘Jooye ojelpawiWl UM UMBIPYIM
J0 Jo pasodsip 8q [leys jJuswiSoAul ples 8yl
Sa1)1IN23s

fAnba jueldwos-uou yeueysg ul jusawilsanu]

(

(1

10 ‘8|q1ssod JI ‘Joaye aleIpawWl YIM UMBIPYIM/IO
pesodsip g |leys juswisaAul ples  ayj

(sysodap 10 syuawnisul
j9)eWw Aauow 10 sjuawnisul
awooul paxyy "a'1) sjuawnaisul juejdwod
-uou yepeys Jayjo ul Juawnysaaul (i

1ebeuepy
a8y} Ag aulog aq 0} aJe S8ssO| dy} ‘spund a8y}
0} S9SSO| Ul pa}Nsal JusWisaAul ay} Jo [esodsip ay}
J| "9lep [emeipypm/esodsip ples ay} wodj syjuow
Jepua|ed () om} uiypm Jno palied aq |jleys (Jasinpy
yeneys ay} Aq panoidde saipoq a|qejteyo Jojpue
jewynyeq 0} juswisaAul |njbuoim woly dwoodul
10 Buyeuueys "a1) ssaoosd Buisueso syl eyl
Sas|Ape JOSIAPY Ueleys ay] "JasIApY Yeueys ay)
Aq panoisdde saipoq a|ge)leyd Jo/pue jewjnjieq o}
paj|auueyd aq 0} Sey }l ‘JUsWISaAUl ay} Jo |esodsip
8y} Jaye JO ai0jaq puaplialp Jo uleb |endeo jo
wJoy 8y} ul ureb Aue u) paynsal JUsW}SaAUl ay} ey}
JUBAD U} U| JUSWISAAUI 8y} JO shiels ay} Buimouy
JO yjuow Jepused () U0 UIYIM SSIMIBYO
J0 ‘a|qissod JI ‘Joaye ajelpawwl YIM UMBIPUHM/IO
pasodsip ©q |leys JuswisaAul ples ayl

sanunoas Aynba

juejidwoo-uou yepeys ul juawysaaul (1

SNJo0adso.id JojSepy Jualiade|day 10} uonedijdde o} }oodsal Ul [EAOWDy / Sebuey) /Sjuslipuswiy JO JSI]

(€z0z 1snbny L g papus syjuow 9 ay} J0-)
Jjv eueq vl



9¢

o] -"way} ajepinby jsnw  sapunoas  jueldwod
-uou yeueys yons pjoy ysiym spun4 a8y} ‘}sod
JuswisaAul 8y} 0} [enba s| 10 SPadXa plaY SaNlINdSsS
juendwod-uou yedeysS oy} Jo onjea oy} ‘elep
OAI}08)jo UONBJIISSE[O8] 9y} UO j| "S8olpul dlwe|s|
JueAS|al JO spJeog Alosiniadng yeleys sy} o JSSIApY
yeueys sy} ‘0SOVS au} Aq jueldwoos-uou yeueys
se payisse|oal Ajjuanbasqns ale ‘eus)ud yiewyouaq
oS 8y} 199w O} ainjiej 0} onp Ing SolNIas
jueldwod-yeleys Se palISSE|D JSI|JES dJOM YODIYm
SOIJINJ8S 0} SI9jal sSnjejs Yeleys JO UoljedlIsseoay
sanunoas Ayinbg (1
SJUaW}SaAU|
Spungj a8y} jo snjels yeueys jo uonesyisse|ddy (q

“1obeue ay} Aq auioq aq 0} aJe SBSSO|
Ay} ‘spun4 8y} 0} S8SSO| Ul Pa}Nsal JUSW)SaAU] 8y} JO
|esodsip ay} §| ‘1SOD JUSWISOAUI BU} AJUO UTejal 0} JUBH
SUJ 9ABY SPUNS SYL "9iEp [BMEIPYIM IO [ESOdSIP ples
8y} Wolj Syjuow Jepusied (g) oM} UIYIm no paied
aq |leys (JosiApy yeueys ayy Aq PSSIAPE SE saIpoq
a|gejieyd Jo/pue jewjnjeq o) juswisaAul [nybuoim
woJ) awooul jo Buypuueyo TApweu) ssaooid
Buisuead siy} jey) sesiApe JasIApY Ueueys eyl
"19SIAPY Yeueyg oY) Aq PSSIAPE SE sa1poq S|geIeyd
Jo/pue [ew|njieq o) paj|duueyd ag 0} Sey I ‘ewooul
jueldwod-uou yeueys Ul PayNsal  JUSBWISOAU
3y} JBy} JUSAS BU} U| JUSWISOAUI BY} JO Snjels ay}

UdIYm Spun4 sy} ‘1S00 JusWwiSaAul 8y} o} [enba
S| JO SpPa9oOXa p|dy SaNLNdas 8y} JO anjea
3y} ‘9)ep SAI}09YS UOIIeOIISSE|Da] dU} 81048
Kep Buipel} ise| 8y} uo §| "S82Ipul dlwe|s|
Juens|al jo spieog Alosinledng yeueys sy Jo
JosIApY Uelleys ey} ‘OSOV'S au) Aq jueldwoo
-uou yeueyg se payisseoal Apuanbasqns
ol ‘BUSJUO YJEWYOUS] }8S By} }esw O}
ainjie} 0} anp g saN2as jueldwoo-yeueys
SB palISse|o JallJes alom UDIYM Sa[jLNdss
0} sl9jol SNJeE}s UeueysS JO UONEBOYISSE[DaY

sanunoas Ayinbg (1

SjuawisaAu| spung

3y} jo snjejs yeueys jo UONEBIYISSEIIY

"Jabeuely ay} Aq aulog ag 0} aJe SaSSO| 8y} ‘spun4
9U) 0} S9SSO| Ul Pa}Nsal JUSWISAAUI dY} Jo [esodsip
oy} J 'olep |emespypm/jesodsip pies ey woy
syjuow Jepuajed (g) oM} Ulylm Jno paled a4 |[eys
(18s1npy yeueys ay) Aq panoidde saipoq ajgeieyo
Jo/pue jewjnjeq O} judwisaAul |nybuoim woly
awooul jo Bulpuueyd "a°1) ssasoid Buisues|d siy)
ey} sesiApe JSSIApY Yeueys 8y “I18sIApY yeueys
ay) Aq panoidde salpoq ajgejeyd Jojpue jewjnjeq
0} pajjeuueyd aq 0} sey J ‘awooul jueldwod
-UOU UeUeYS Ul pa}nsal JuswisaAul 8y} ey}
JUBA® BU} U] "JUSWISAAUI 8y} JO shiejs ay} Buimouy
JO yjuow Jepused () SUO UIYIM SSIMIBYIO

SNJo0adso.id JojSepy Jualiade|day 10} uonedijdde o} }oodsal Ul [EAOWDy / Sebuey) /Sjuslipuswiy JO JSI]

(€z0z 1snbny L g papus syjuow 9 ay} J0-)
Jjv eueq vl



/C

ples sy} jo 2oud Joyiew ay) Ji sanunoas jueldwod
-uou yeueys 8y} ploy O} pamojle ale spung oyl

"9)ep [esods|p SA0QE Sy} WO} Syuow
Jepus|e (g) om} Ulyym (no paied aqg pjnoys ssaooid
Buisues|o sy} Jey} SosIApe JSSIApY Yeleys oyl
"19SIAPY Yeueyg oY) Aq PSSIAPE SE s81poq d|gejIeyd
10/pue jewnjieq o} pajjouueyd aq ||eys SJep oAlj0aYS
uoneolisseoal 3y} uo aoud Buiso ayy uey; Jaybiy
sl Jey} ao1d }o3Jew e Je SJep SAI}08))8 UONEBIYISSE|D8)
9y} 19)Je [esodSIp 8y} woJj paAuap uieb [eyuded ssaoxa
pue paAladal spuapliAlp Aue ‘JanamoH “spun4 sy} Aq
1day 89 ued 9JBP SAI}0BYS UONBINISSE|0al BY} U0 aoud
Buisojo ay} 03 Joadsal yym spew sanlundas jueldwos
-uou yeueys payisse|oal ples ayy jo |esodsip
ay} woyy Buisue suieb |eyded pue ajep aApdosyd
uoneonissepal ayy 0] dn paAlgdas spuspialp Auy

‘uoleolyisseoal Jo
yuow Jepusjed (]) suo UIylm jo pasodsip 8g pjnoys
SOIIN0BS UONS Jey) S8SIAPE JISSIApY Yeueys oy}
‘s8lINoas yons ajepinbi| 0} swely swiy 8y} sulLLIB}ep

Jo 9oud j93Jew ay} I SaIN09s jueldwod-uou
yelieys ayj pioy o} pamoje ale spund syl

‘a)ep
|esodsip @A0Ode 8y} WwoJj Syjuow Jepusjed
(2) omy ulyum no pauled ag pinoys ssaosoud
Buisueald sIy} jey} SasiApe JasIApY Yeleys
ay] J8sIApY yeueys ayy Ag panoidde saipoq
a|qejieyd Jo/pue jewnieq o) pajjduueyd aq
|leys Aep aAl}0948 UOIEONISSE[0a. By} 81049q
Aep Buipes; 1se| ay} uo aoud Buisojd ay} ueyy
Jaybiy si jeyy aoud 191w e je Aep aAi0aye
uofjeolyisse|oal 8y} Jeye pue uo |esodsip
ay) woyy paAuap uleb |eydeo ssaoxa pue
paAIa0al spuapliAlp Aue ‘IaAemoH ‘spun4 ay}
Aq 1dey aq ued Aep 808y UOEIIISSE|Dl
ay) alojoq Aep Buipesy ise| ayy uo aoud
Buisolo ayy 0} oadsal yum apew SalNdas
jueldwod-uou yeueys payissepal ples ay)
10 [esodsip ay) woJ} Buisue suieb |ejideo pue
9)ep 9AI}09Yd UOIBOlISSEe|0al By} aI04eq Aep
Buipes) 1se| ay} 0} dn paAldal SPUBPIAIP Auy

‘uolneolyissefoal Jo
yjuowl Jepus|ed (1) auo uiyym jo pasodsip aq
pINOYS SaNlIN08s YoNs Jey} SasIApe JaSIApY
yeleys ayj ‘saflinoas yons ajepinbi| o} awely
awip) 8y} sulwi)ep 0] "way} ajepinbi isnw
S9|jUN09as jueldwod-uou yeueys yons pjoy

SNJo0adso.id JojSepy Jualiade|day 10} uonedijdde o} }oodsal Ul [EAOWDy / Sebuey) /Sjuslipuswiy JO JSI]

(€z0z 1snbny L g papus syjuow 9 ay} J0-)

jjv eueg viL




8¢

"sannoas Jueldwoo-yeleys aq jsnw Asyy ‘[enoge
19|INg puooas ay} Ul pajels se] saluedwod Jaylo Jo
S8INDaS Jo4 "SanN0as jueldwod-uou yeueys ay}
1o [esodsip ay) aypadxa spun4 8y} Jey} suolIipuod uo

‘spun4 ay} Aq p|ay aJe saljinoas
juejdwod-uou  yeueys asoym  Auedwod
ay) Ag pesayo saluedwod JBYJO JO SOIINDBS e

pue :[(sTN21)

300} UBO| Paindasun 9|qIaAU0D d|gqewdapalll

se yons juelidwod-uou yeueys si ainjeu asoym

saNuNoas Buipnjoxa] sjueliem pue sanss| [e1oads

‘sanss| snuog ‘sanss| sjybu se yons spung

ay} Aq pjay ale sapnoas jueldwod-uou yeueys
asoym Auedwod e Ag sa1jluNdas Mau Jo anss| Aue e
10} 9qUOSANS 0} pamoj|e ale spun4
8y} ‘pouad Buipjoy 8y Buunp ‘uonippe ul ‘sbuipjoy
Jlay) Jo asodsip 0} pasiape ale spun4q ay) ‘ebejs
SIY} 1V °1S0D juswisanul ay} [enbe pjay sanunoas
jueldwod-uou yeuweys a8y} JO anjeA joyiew a8y}
pue paAlgdal SPUBPIAIP BY} JO JUunowe [Bj0} 8y} Uaym
awr yons un pouad Buipjoy ayy Buunp paniedal
spuapiAlp 8y} deey 0} spunq 8y} Joj d|qissiwlad
os|e S| J| "}SOD JUBWISAAUl BY} MOJB] S| SaIINJas

sojuedwod JBYlo JO SaNNOSS 104 "SaNlIN08s
wedwoo-uou yeueys oy} Jo [esodsip
ay) a)padxa spung 8y} Jey) SUORIPUOD UO

‘spund
ayl Aq play aJe sapunoas jueldwod
-uou yeueys oasoym Auedwod ay)
Aq paJayo sajuedwod JaY}o JO SBIIIND3S e
pue {[(STN21)
3}00)S UBO| PaIndasun  d|qIUaAUOD
o|qewaspasl se  yons  jueldwod
-UouU yeleys S| ainjeu asoym safjlindas
Buipnjoxa]  sjueuem  pue  Sanssi
|eloads ‘sanss| snuoq ‘senss| sjybu
se yons spun4 ayj} Aq p|ay ale safjlunoas
jueldwod-uou yeueys asoym Auedwod
e Aq sapunoes mau jo onssi Aue e
:0} 8quUosgns
0] pamojle ase spun{ a8y} ‘pouad Buipjoy
ey} Buunp ‘uomppe uj sbBuipjoy Jiey} jo
asodsip 0} pasiape ale spun4 ayy ‘ebess siy)
IV '1S0D jJuBwi}saAul ay) [enba pjay sailnoas
jueldwod-uou yeueys ay} Jo anjea jaylew
9U} pue paAI9dal SPUSPIAIP 8y} JO junowe
|10} By} usaym awiy yoans [pun pouad Buipjoy
ay) Buunp paAl@oal spuapialp ay} doay
0} spun4 ay} Joj d|qissiwiad os|e S|} '}S00
JUBWISOAUl BY} MO[Bg S| SaN)lINJas ples ay}

SNJo0adso.id JojSepy Jualiade|day 10} uonedijdde o} }oodsal Ul [EAOWDy / Sebuey) /Sjuslipuswiy JO JSI]

(€z0z 1snbny L g papus syjuow 9 ay} J0-)
Jjv eueq vl



6¢

JOSIAPY Yeueyg 8yl ‘sjuswnusul yons ajepinbil
0} oWeJ; 8w} BY) BUIWIBIBP O] "way} sjepinbi
1Isnw syuswnusul juendwod-uou yeueys yons pjoy
UoIYM Spun4 ayj ‘}s00 JusWisaAul a8y} o} [enba s| Jo
Spa2oxa pjay sjuswniysul Jueljdwos-uou yeueys ayy
10 anjeA ay) ‘ejep aAdBYS UOIEdlISSe[oal 3UT UO §|

"SOWwIBYDS JUSWISOAUI
BAI109]|09 1O Ss)isodap JO SjuswinJsul }9yJew Asuow Jo
SJUSWINIISU| SWOJU| PaXlj YoNS MeIPYHM JO Jo 8sodsip
0} sdajs Aiessaoau ay} axe} [|Im Jabeuely 8y} ‘Sind20
SIY} §| "JOsIApY Ueueys sy} Jo Ajuoyine jueasial
ay} Aq juejdwoos-uou yeueys sjuswnisul  ayj
Japual ydlym ‘suofjoesuel) sjoeljuod yeueys Jadoud
no Aued o0y ainjie} Jo Aoljod pue uopdallp ssauisng
.slonss| ay} ur sabueyd se yons SIOJOB} UIBMSD
0} 8np INg SOWBYDS JUSWI]SSAUI OANJOS][0D JIWE[S| 1O
s)isodap OlWwe|s| JO S)UsWINI}SUl }o3Jew Asuow diwels|
JO SjusWINISUl BwWOodUl paxly Olwels| Se palIssed
JalJea a1am Ydlym sjuswniisul ayj O} siayal Siyl

EEIVEDVR
JUSWIISAAUI 9A1}D9]]0D 10 s)sodap Jo spuawnisul

jojdsew Kauow Jo sjusawnisur swodsul paxi4 (i

‘way} ajepinbiy 1snw syuswnisul jueldwod
-uou yeuBeYS yons pjoy yolym spung sy}
‘}SO0 JUBWISaAUI 8U) 0} [enbd S| JO SPasIXd
play sjuswnijsul jueldwod-uou yeueys ayy
JO BnjeA 8y} ‘O}ep SAI}0BYS UOIEBOLISSE[DSI
ay} eiojoq Aep Buipen ise| 8y} uo Y

‘sjisodap Jo syuawnisul
jJoyJew  Asuow JO  SjUBWNIISUl  BWODUI
paxiy} yons meipyim Jo jo asodsip 0} sdajs
Aiessadau ay) aye} Jabeuep ay} ‘sind20
Sy} J| JeSIApY Yeweys ey Jo Auoyne
jeasds ayy Aq jueydwoos-uou yeueys
Sjuswniisul 8y} Japual YdIym ‘suoljoesuely
,s10eU09 yeueygs Jadoid 1no Aleo 0} ainjie}
Jo Aojjod pue uonoaulp ssauisng ,slanssi
ay) ul sabueyd se yons sIOJOB} UIBHDD
0} anp Ing s}isodap OlWe|s| JO SjuBWNIISUI
jJoyJew  Asuow Olwels| JO  SjuswNnJsul
aWOooU| paxly Olwe|s| Se palIsseld Jalles
9J9M UDIYM Sjuswinisul ayj 0} siayal siyl

sjisodap Jo spuawinijsul Jaylew
Ksuow 1o sjuawnisu; swodul paxi4

‘solINoas jueldwod-yeleys aq jsnw
Aay ‘[enoge 19)Ing puodas ay} ul palels se)

SNJo0adso.id JojSepy Jualiade|day 10} uonedijdde o} }oodsal Ul [EAOWDy / Sebuey) /Sjuslipuswiy JO JSI]

(€z0z 1snbny L g papus syjuow 9 ay} J0-)

jjv eueg viL




0€

spung ay} 1oy} jeyez

"a)ep [esodsip 9A0Qe 8y} Wo.y
Syjuow Jepusjed (g) Om} UIY}IM JNo palIed ag pinoys
ssao0ud Buisues|d siy} Jey} SSSIAPe JSSIAPY Yeueys
8yl JesiApy yeueys oy Aq PSSIAPE SE S8Ipoq
o|gejueys Jo/pue jewnyeq O} pajjouueyd aq |leys
31ep aAioays UONedlISSeal ayl uo aosud ay) ueyy
Jayby sI jey} ao1d e je SJEP SAI}08)S UOledlISSe|dal
QY] I19ye [esodsip oy} wouy paAusp ueb
|ejides ssedxa pue paAlgdal awodul Aue ‘JaASMOH

'spun4 ay} Aq 1dey 8q ued 31ep aAosye
UONBJISSEe[0al 9y} U0 apew sjuawniisul jueldwod
-uou yeueys payisse|oal ples ay} jo |esodsip
oy} woyy Buisue suieb |eyded pue ajep aApdosyd
uonedyissepal ayy o} dn paaAledal awoodul Auy

"UoIBONISSE[08 JO YIUoW Jepus|ed
(1) euo ulyum jo pasodsip 8q p|NOYs sjuSWINISUI
jueldwoo-uou yeleysg paiyisse|oal yons jey) sasiApe

'€

spung ayj Jojjexez g

‘a)ep |esodsip aAoge 8y} Wwouy
syjuow Jepusied (g) OM} UlyIm Jno palied
aq p|noys ssad04d Buisues|o siy} jey} sasiApe
JesIApY  yelleys 8yl ‘IeSIApY  Yyeleys
ay) Aq peanoidde salpoq s|gejueyds Jojpue
Jewnjieq o) pajjpuueyd aq ||eys Aep aA}oaye
uopeoyisse|pas  ayy aioyeq Aep Buipesy
1se| 8y} uo aoud ayy ueyy Jaybiy si jeyy aoud
e Je Aep 9A1j08yd UOIBOIISSe|Oa) By} Jaye
pue uo [esodsip ay} wo.j paausp uieb jeydes
SS90X8 pUB PaAIadal BWooUl AUe ‘JI9ASMOH

"spun4 8y} Aq 1dey 8q
ued Aep 9AI}09Y9 UOIBOIISSEe|0a) BU) 81049q
Aep Buipel} jse| 8y} U0 apew SjudBWNIISUI
jueldwod-uou yeleys payisseoal pies ay)
10 |esodsip ay) wouy Buisue suieb |ejideo pue
9)ep 9A}0910 UOIEDNISSE|Da) By} 810joq Aep
Buipely 1se| ayy 0} dn paaledal swooul Auy

‘uoljeolyISse[oal Jo yuow Jepusied (1)
BUO UIYYM JO pasodsip 8g pjnoys sjuswnijsu
el dwoo-uou yeueysg payisseloal yons jey)
SOSIAPE J8SIADY UBLEYUS 8y} ‘sjuswnisul
yons ayepinbi| 0} swel} swWI} 8Y) SUIWISIEP O

SNJo0adso.id JojSepy Jualiade|day 10} uonedijdde o} }oodsal Ul [EAOWDy / Sebuey) /Sjuslipuswiy JO JSI]

(€z0z 1snbny L g papus syjuow 9 ay} J0-)
Jjv eueq vl




3

T3%0Iq JoNs UM SUOioesuel} sbuelie 10 wiopHad o} asodind
ATewnd Jo 9]0S aUy JoU ST SUOISSIWIWIO) JJOS JO AjlligejieAe syl  (9)
puUe 'spung oy} Jo} 9|eINOAE] JSOW By} 1€ JoIgm
SWIS] U0 paindsxa S Ja[eap Jo 19X0iq ay] Jim buiesp Auy  (q)
"S8OIAISS paje|al AIOSIAPE
pUe (joieasal apnjoul ABW pue Spung 8y} Jo JusWsbeuell
30 0} 9DBIUBAPE JO JJoUa( 10a.Ip buNq SUOISSIWWod Jos oyl (e)
oW 58 SUCHPUGD
BUIMO[[O} Oy} JI Jo[eap JO Jox0iq AUe Aq papiroid (,SUOISSIWWOD
JJOS,) SOJIAISS pUE SpooD Ulejal ABW JSDEUBy JUSWISOAU]
[eUIS]Xg oyj JO JSDBUB)y oy} 'pPIESoIOje oy} DUIPUBISUIMION

'spun4 ay} 0} ‘Aue JI ‘sjuswisanul Jo 10adsal ul paAIadal
UOISSIWWOD paleys pue ajeqal Aue }JIpald |Im JSBBUB JUSWISAAU]
[eusaxg ayy Jo Jabeueyy ay) "A|PUIpIOdDY "SpPUN 8y} JO SJUSWIISSAUI
ay) ur sbuieap j0alip 1O} UOIBISPISUOD Ul JB[E3p 1O Jayoiq Aue
U}IM UOISSIWIWOD AUB Ul 8Jeys 9SIMISYJ0 JO ‘wod) d}eqal Aue uiejal
JOU ||IM S@9)snu] 8y} pue SisDeue]y JUSW]SaAU| [BUJSIXT oyl ‘NIV.L

uoissiwwo) }Jos

(sabieyo pue 23}

uelpo)snd ublaioj Buipnjoxa ajes |enjoe) saa4 sad)sni] [enuuy
S1INN

40 37VS NO @3y¥NINI ATLOIHIANI SIDIVHI (44

"s1ap|OH JlUN 8y} 0} Jjousq s|qelisuowap
JO 9Q }SNW paAIadal SUOISSIWWOD JOS Yong 'spung ay} jJo
JuswabeuBwW JUBWISBAUI 8} O} [BJUSPIOUI BB YDIYM ‘S8OIAISS
SMBU puB S}eyIew [BIOUBUL, SPIMPHIOM ‘S8DIAISS uonejonb
aul|-uo Jo uoisiroid 8y} 0} sajejal SIyl "SIOp|oH HUMN 8y} 0}
1JouUSq 9|qEISUOWIBP JO BB YOIYM ‘SISY0.IQ] WOJj SUOISSILIWOD
yos oAoas 0} Jobeuepy 8y} Moje  s8ulepINg Byl

'spun4 ay} o} ‘Aue |

‘SJUBISDAUI JO J0adsal Ul PAAIIS] JUNOISIP PUE UOISSILUWOD
Aue ypaio |m Jobeuepy ay) ‘ABuipioddy ‘swid) d|gejieAe
}s9q UO paINdaxe ale siayolq yym sbBulesp |y ‘spund
2y} jJo syuawisaul ayy ul sbuljesp Buijoalip 1o} UOIBIBPISUOD
ul Jeyoiq Aue Uypm UOISSIWWOD Aue Ul aleys 8SIMIBY)0
J0 ‘woly 9)egal Aue ulejdl Jou [IM S93ISNnJ] By} pue |N|VL
uolssiwwo) }os

(sabaeyo pue 93} ueipoysnd

ubBlalo} Bulpnjoxa djel |enjoe) sa9a4 SadYSnI] |enuuy
S1INN 40

3TVS NO @3y¥NINI ATLOIHIANI SIDUVHI (44

"UMO 118y} UO Jexez Aed 0} pasIApe ale SI0)SaAul ‘sny | "spun4
8y} JO SIO}SAUl 8JB oYM SaNUS [eBa| OlWElS| pue S[ENPIAIPUI
wisniN ylogq jo jeyaq uo jexez Aed jou Gp spun4g 8yl

"UMO I8y} UO
1eyez Aed o) pesIApE 8le SI0}SeAUl ‘SNyL "Spun4 ay} Jo
SI0}SOAUI BJe oYM Sapiius [eBs| dlwe|s| pue s|enpiAlpul
WwISNN Y30g Jo Jjeyaq uo jexez Aed jou saop spund sy

SNJo0adso.id JojSepy Jualiade|day 10} uonedijdde o} }oodsal Ul [EAOWDy / Sebuey) /Sjuslipuswiy JO JSI]

(€z0z 1snbny L g papus syjuow 9 ay} J0-)
Jjv eueq vl




[43

"Ke@ UOREN[EA 8y} U0 ST YOIUM 'SISEq AJIEp & U0 PaNn[eA a4 [[im Spung
BUL "sewn |[e je saulepinb uonenjea s,08 3GI yum ooueldwos
Ul eneA Jiey JB panieA 8q [IM pue S8sSe|o Josse oAoadsel
JI9Y} YIM 80UBPIODOE Ul PBN[BA 8l Spung 8y} JO S}asse a8y} ||e
1By} aInsus [m JoBeuely sy} ‘sjuswisaAul s) Jo Aue Bupjepspun uj

SANNd 11V 404 SNOILVNTVA 'S

‘PeeQ sy} yum
90UBPJOJJE Ul JNO PalLed 8] |[IM JUSWISSAUl pasiioyine Jo
uonen|eAal pue uonenjeA ‘Ae@ ssauisng yoes Uo 99uo jses|
1e suop aq [leys 1l jey) papiroid swn Aue je epew aq Aew
spund ayj Jo uoien|eAsl 1o Uoljen|eA y/ "sawlj ||e Je sauljapinb
uonenjeA s, 0S yum aoueldwod ul enjeA Jiej e panjea
8 ||IM pue S8ssSe|0 18SSe aAjoadsal Jiay) Yim adueplodde
ulr panjea aJe spung 8y} JO S]oSSe 8yl |[e Jeyl ainsus
M JsbBeuely ey ‘sjuswiseAul sy jo Aue Bupjepspun u

SANN4 711V ¥04 SNOILVNTIVA 'S

0}

‘INHO41V1d ¥O STANNVHO NOILNGI¥LSIA ANV
VIA 3aVIN SINIWLSIANI HO/ANV ¥3ATOH LINN ANV dO4
‘SLNNOIY ¥O SL1INN IHL OL A3LINIT LON LNg ONIANTONI
SANTVA TVYNOILOVSNVYL (D) ¥O/ANV ‘SISSV1D/SaNNnd
3HL 40 193dS3Y NI NOA A9 IT9VAVd SIDYVHI ¥IHLO
(a) (334 S33LsSNYL FHL 1d3DX3) SII4 ANV (V) :30nA3Y
¥0 JAIVM ‘TGINIL ANV 1V ANV NOSVIY ANV ¥Od4 AVIN IM

'SANN4d IHL NI ONILS3ANI
J¥0438 WIHL ¥IAISNOD OL A3SIAQV FAUV SHOLSIANI
ANV  Q3ATOANI SIOYUVHO ANV S33d IV Jd3HL

"SUOISSIWWOD
1]OS O] AJi[enb O] SUOIOBSUEI] JO OWN|OA JUSIDIINS B SASIOE
0 JopIO Ul Sopel} AJessaoauun ojul Jojud JoU [[eys JoDBuBpy
JUBUIISOAU| [eulojXg oy} 10 JobEUBly 8y} pue ‘is[esp o

‘INYO41V1d ¥O STANNVHO NolLNgI¥LSIa
ANV VIA 3AVIN SINIWLSIANI HO/ANV ¥3ATOH
LINN ANV 304 ‘SINNONYV ¥O SLINN FHL OL a3LINIT
1ON 1Ng OSNIANTONI SINTVA TVYNOILOVSNVYL
(D) ¥o/aNV ‘sANNd 3IHL 40  123dS3y
NI NOA A9 F19VAVd SIDYVHO ¥3IHLIO (g) (334
331SNYL IHL 1Ld3DOX3) S334 ANV (V) :39nAa3y ¥O
JAIVM ‘GINIL ANV 1V ANV NOSVIY ANV ¥Od4 AVIN IM

'SANN4 JFHL NI ONILS3ANI 0439
W3HL ¥3AISNOD Ol Qa3ISIAQV FdV SUOLSIANI
ANV Q3ATOANI SIADUVHO ANV S33d |V JHIHL

Snjoadsold Jo)Se\ Juaiooe|day Joj uonedidde o} jJoodsal Ul [eAoldy / Sebuey) /Sjusupualiy Jo Jsi|

(€z0z 1snbny L g papus syjuow 9 ay} J0-)
Jjv eueq vl




€€

VN

"ON[eA JIej Je pan[eA a4 [[Bys Sanunoas ay) ‘@a)snl] ay} Aq paaibe
se pouad Jauoys yons Jo ‘sAep {{|) usauno} Buipasoxa pouad e
10} sa11IN2as ay} Jo uonejonb ay} ul uoisuadsns B BUIpNOUIl 193 el
34} O] 9|e[leA’ JOU JO oAlejuUasaldal Jou Sl 90ud oy} JI ‘JoAaMOH

"Pa1oND ST JUSUSaAUI

347 JOIym UO 83BN 9|qibijg oy} UO 9olid PajoBSUEI] UMOUY JSE|
10 8o1d BUISOP [EDIHJ0 8y} U0 Paseq panjeA a4 [|IM SaiLNoas ST
SbUBLOX3 AUE UO pajsl] SONNI3S JUBljaWo-JeHeyS/Soinoos

“SMOJ|O} SE 818 SJUBWINIJSUI/SI}INOSS B} JO SUOHEN|BA JO SBSE] 8y |

's1a)nay Jo / pue Biagquioo|g se yons siapiroid
90|AJBS UO[JEWIOJU| [BIDUBUIH WO} paule}qo g pinom saoud
S9NUIN08S By "19)e| S| JOABUDIYM ‘Ul PBISDAUI puUN4 8y} YdIym
ul s}oxJew ublaioy 8y} Ul JaxJew ay} Jo aso|d ay} Jo eishelep
esing Jo 9sO|d ay} Je aq [|IM pun4 8y} jo juiod uopenjea
ay) ‘AjBuipioooy -sebueyoxa oois ublalop 8y jo Aep
Buipes) 8y} Jo 8s0|0 8y} Je SaNIN2aS ay} Jo adud Jesew ay}
uo paseq panjea aq ||Im ‘sabueyoxs ¥20}s ublalo} uo pajonb
aJe ydlym ‘saijiinoas ublaioy pasi| Ul pun4 sy} JO SJUBWISAAU|

saljlunoas ublaioj pojsr]
"99)snJ] 8y} Aq paalbe
se pouad Jauoys yons Jo ‘sAep | Buipesoxs pouad
e Joj So9nuNoas ay} jo uopejonb ay) ul uoisuadsns

e Jo Juane ay} Buipnjour ‘s|qe|ieae si eoud }exiew ou .
‘10 $8I}1INOBS 8y} JO BN|eA Jiey 8y} Juasaidal
Jou soop 9oud }e¥lew 8y} UO paseq uolenieA ay} .

‘J UOI}B}NSUOD [BDIUYDS)
ajeudosdde Jaye as)sni] ay) Aq parosdde saseq Jo spoylow
ay) uo paseq ‘lebeuely ayy Aq yyey poob ul paujwlislep
se ‘anjeA e} Je panjea aq [[BYyS Sa1NI8S 8y} ‘IOASMOH
‘Aeq ssauisng Jejnoied

e Jo pus ay} je aoud ay) sI yoym ‘aoud jeslew auop ise|
8y} Uo paseq pan|eA ag ||Im Sa1}IN2as ay} ‘eisAe|ey esing uo
(s181un09 papuadsns Buipnjoul) pals]] S81IINaS JO Joadsal u|
S91}1IN28S PajSI]

:SMOJ|0}
SE 8le SJUBWINIISUI/SBIIINOSS B} JO SUOHEN[EA JO S8SEq 8y |

SNJo0adso.id JojSepy Jualiade|day 10} uonedijdde o} }oodsal Ul [EAOWDy / Sebuey) /Sjuslipuswiy JO JSI]

(€z0z 1snbny L g papus syjuow 9 ay} J0-)
Jjv eueq vl




e

‘suonnysul [eloueuly ajgendal pue Juspuadapul
(g) @81y} Ag pajonb pjalA aanesipul abelone sy} 0} 9oUBIS48)
AQ anjeA Jiey uo paseq panjeA a4 [|IM YN3NS/Spuod pajsijun JaylQ

oS

ay} yum palassibal (yYdg) Aouabe Buioud puoq e Aq pajonb aoud ayy
UO pasSeq panjeA 3q [IM N Ul pajeuiiuousp 3nyns/spuoq pajsijun
Jnns/spuoq pajsijun

‘uone)NSuod
|eouyos)  ojeudosdde usye oes9)sni) 8y Aq peanoidde
S9SE( J0 SPoY}aW ay} Uo paseq sn Ag yjiey poob Ul paujwiaiap
se ‘anjeA e} Je panjea 8q p|NOM M3NYNS/Spuoq 8y} uay}
‘aa)sni] ay) Aq paaibe se pouad Japoys yons Jo ‘shep (1)
uaalino} Buipaaoxa pouad e 1o} Yn)ns/spuoq sy} Jo uonejonb
ay} ur uoisuadsns e Buipnpoul ‘sjqejieae s1 soud jexew ou (q)

Jo {suonIpuod 1xJew

Jewsouge Buunp ajdwexa Joj ‘YNYNS/Spuog ay} JO anjeA Jiey
8y} Jussaidal Jou seop aoud J@xIEW BY} UO peseq uolenea e (B)
A
‘JOABMOH "921id Joy ew U0 pased panjeA ag ||IM YN3Ns/spuod pajsi
nyns/spuoq pajsr

"go)sni] oY) Aq POACIAdE 84 0} 8ARY [|IM YDIYM
s@seq Jo spoyjaw uo ‘Sh Ag yie} poob Ul paulwialep Se anjeA Jie4
SoNNo3s JUeldWod-Jereys PaJSIun/saljlinoss pajsijun

‘suonnyisul jeoueuly aiqeindal pue juspuadapul ()
aauy} Agq pajonb pjalk aAneodipul abelane ay) 0} aoualalal Ag
an|eA Jlej Uo Paseq pan|eA ad ||IM YNY)Ns/Spuog pajsiiun Jaylo

oS

ay) yum paualsibal (vdg) Aousbe Buoud puoq e Ag pajonb
saoud anjen Jiey Buisn siseq Ajiep uo soljojiod ynyns /puoq
an|eA [|eys ¥N3Nns /spuod pajeujwouap-|\y Ul Buisaul spun4
qnxns/spuoq pajsijun

‘uone)Nsuod |esluyos) aieldoidde
Jaye a9isni] ay} Aq panosdde saseq Jo spoyiaw sy}
uo paseq sh Ag yye} poob Ul paujwialap se ‘enjeA Jiey
Je panjeA ag p|NoOMm 3nN)NS/Spuoq ay} Uay} ‘@ajsni] ay)
Aq paaibe se pouad Japoys yons Io ‘sAep (1) usapunoy
Buipasoxa polad e Joy ¥nyns/spuog ay} jo uopejonb ayy
u uoisuadsns e y Buipnou ‘sjqejieae st aoud jexsew ou (q)
JO ‘suonIpuod joxiew jewloude Buunp
a|dwexa 1o} ‘Yn)Ns/spuoq ay} Jo an|eA Jiey ay) Juasaldal
jou seop eoud jexiew 8y uo peseq uopenien e (e)
JI “JOABMOH
'9011d J9)JEeWw UO paseq panjeA aq [|IM YNY)NS/Spuog pajsi
nyns/spuoq pajsr

"99]snJ] 8y} Aq panoidde pue pund ay} jo

Jojipne 8y} Aq paljlian ag 0} 9ABY [|IM YdIym sased Jo spoyjaw
uo ‘1abeuely ayy Aq yjpe} poob ul paujwlis}ep Se anjen Jie4
$81)LIN28S PajSIuN

SNJo0adso.id JojSepy Jualiade|day 10} uonedijdde o} }oodsal Ul [EAOWDy / Sebuey) /Sjuslipuswiy JO JSI]

(€z0z 1snbny L g papus syjuow 9 ay} J0-)
Jjv eueq vl




Ge

ESSITET
AQ poAoidde 5q 0} SABY [[IM Jey} SeSeq pue SpoyloW Uo Sh Aq Uye]
pOOB Ul paulluia}ap SE onjeA Jiej 10 8oid uondwiapal paysijgnd I1Se|
3} UO paseq pan[eA a4 [[IM SoWayds JUSWISOAUl SA0S[[00 JIWE[S|
PaISIUN/SSWRYDS JUSUWISOAUl SANOS[[00 PajSun Ul SJUSWISOAU]

“BN[EA J1e] J& PaNn[eA a4 [[eys SJUSWISaAUl 8y} "8aisnil oy}
Aq paaibe Se poiad JaH0ysS (ons JO "SABD (y]) USoHNo} BUpesoxa
poad € 10} SoWwayoS JUSUNSOAUl SARJJ[[00 OIWE[S|/SoWayos
JUSWIISSAUT OAOS|[00  By] JO UoR[Ejonb oyj Ul uoisuadsns
€ Duipnpoul "Jo3Jewl 8y} O] S[GE|lEAE JOU JO oAnejussaidal jou
ST 8o1d 8y} JI 'ToASMOH pajonb o1e SaWayds JUSWISOAUT BAT0S[[0D
SIWE[S|/SoWBYDS JUSWISOAUl SA0S[[00 8y} UOIUM U0 JoSIey a|qiblig
3} U0 901d pajoesUel}] UMOUY JSE| JO 80Hd BUISO[D [BIOJO oY) Uo
PaSEq panjeA a4 [[eys obueyoxa Ue UO pajonb aie YoIym SoWsyos

JUSWISSAUT  SAD9[|00  OIWE[S[/SOWaUDS  JUSUWIISOAUl  DAIDJ[[0D)
sawsyos
JUBLLISOAUI  BAIJOBJj0D  DIWIE|S|/SBLUBYIS  JUBLISOAUI  BAIJIBJ|0D)

-ao1ud yons Bundope jo siseq pue
SuOISIOap ||e Jo |ied) Jipne ue deay pue aoud yons asn o} sjeaosdde
|eusajul Alessadau ayj uleyqo ‘eoud yons Buisn oy siseq Jno
pJooal am jey) papiroid ‘MaiA Ino jo aoud Jaxiew ay) asn Aew am
‘syuiod siseq (0z) Aluam) uey) aiow Ag 2oud Jox3ieW 8y} JO MBIA INO
w0} SIaIp 3nyns/puoq oi1oads e 1oy suonnysul [eloueuly ajqeindal
pue juspuadapul (g) @aiy} Aq pajonb aoud aanesipul abelane ayy
10 49 Aq pajonb aoud 8y} Jey) MaIA 8y} JO 818 M SI9YM 3SED B U|

‘anoge
paquOsap SaIIN09s Pa)s|| Se Jauuew awes 8y} ul duop aq
|lIIm 8Jeys Jo Jiun yoea Jo uolien|eA ay} ‘SaWayds JUSW)SAAUI
BAIJ09|00 OIWE|S|/SaWAYDS JUSWISAAUI SAN}OS[|0D Paj)s| 104
"20ud AYN paysiignd }se| 8yj uo paseq aq ||im

SOWBYDS JUBWI]SDAUl DAIJID||0D DIWE|S|/oWAYIS JUSWI]SIAUY
9A1}09]|02 pajsijun Aue ul 8Jeys Jo Jun Yyoea Jo uolen|eA ayl
sawoyos

JUBLLISBAUI BAIJOB]|0D DILIBIS]/SBLIBYIS JUBLUISOAUI BAIJIS]j0D
-ao1ud yons bundope

JO siseq pue suoIsioap |[e jo |ied} Jpne ue desy pue aoud
yons asn 0} sjeaoldde |eussjul Alessadau ay} uielqo ‘eoud
yons Buisn 1o} sISeq INO pJ02aJ dM Jey} papiAoid ‘MaIA INo Jo
aoud jayiew ayy asn Aew am ‘syuiod siseq (0g) Ajuamy ueyy
aJow Aq 9o1d 19)iBW By} JO MBIA INO WO} SISPIP YN)NS/puod
ol10ads e 1o} suofinysul jeroueuly ajgeindal pue juspuadapul
(g) @a1yy Aq pajonb aoud aAneoipul abelene ayl IO vYdg
Ag pajonb aoud 8y} 18U} MBIA BU) JO 81 OM 8I9UM BSED B U|

SNJo0adso.id JojSepy Jualiade|day 10} uonedijdde o} }oodsal Ul [EAOWDy / Sebuey) /Sjuslipuswiy JO JSI]

(€z0z 1snbny L g papus syjuow 9 ay} J0-)
Jjv eueq vl




9€

SAIJeALIBP OIWE|S[/oATBAIB]

"59)sni] oy} Aq paAoidde aq o} oAeY [[IM Jey}
S9Seq pue Spoyjaw Uuo Sh AQ yjiey poob Ul paulluis}ap Se onjeA Jiej
0} 90UEpIOIJE Ul JO suoinyisul [eioueuly ajgeindal pue juspuadapul
(g) @24y} Ag pajonb pjaIA aaneoipul abelone ay) 0] 8dualslal
AQ pan[eA aq |Im SjusWNISUl 9AOQe o9y} UBy} J9Uj0 SjusWnisul
Joylew ASuow OIWEe[S|/SJUSWNIISUl JoYJell ASUOW Ul SJUSW]}SOAU|

‘sjuawinJsul yons sapiaold Jo sanss| jey) uoinyisul [epueuly ayy Aq
pajonb ao1d aAi3edIpUl 8Y) Buisn auop aq ||Im Uofen|eA SJUSWNISUI
a|gqenobau  dlweS|isodap J0  sjuswnisul  djqenobau o4
‘poyiew Ayunjew

0} p|aIA uo uNoJsIp jo uonasdde snid uonisinboe jo 1500 Buluesw
‘}S02 ¥00q je panjeA aie (UONISINDOE JO oWl 9y} Je SAep Jepusjed
06 Uey) aI0W jou JO Ajunjew O} Wid} bUlUlewal QM) Sjuswiniisul
Jo)iew Asuow olwe|s|/Sjuawnilsul Joxiew Asuow Ul SJUBWISIAU|
sjuswinysul Joxy ew Asuow dlwe|s|/sjuswiniisul jexyiew Aouopy

‘pouad jueasjal
ay} Joy ‘Aue JI ‘uoaiay} paniode Jjoid/isalalul Y} pue SUBWISIAUY
yons jo anjea |ediouud ay) 0] adualsel Aq Aep Uydoea panjea
aq M suonnisul fepueul ypm paseld sysodep diwe[s|/sysodaq

sjesse pinbij oiwels|/sjesse pinbry

"901d JoxJew auop Jse|
8y} UO 8SBq pan|eA aq [|IM S}OBJUOD Suoido pue saininy ||y
sjoesju0n suondo pue seinin

‘suolnysul [efoueuly ajgendal
pue juspuadspul (g) @aiyl Aq pajonb pjalk aAneodipul
ofesone ay) 0} aoualaes Ag anjeA Jiey uo paseq panjea
aq |im siaded [epsawwod ubldlo4 "UOISSILIWOYD S8N}IND8S
ay) Agq paialsibai (,vdg,) Aouaby Buioud puog e Agq pajonb
aoud ay} 0} aouaisjal Aq pawiopad aq |im uoienjea ‘siaded
|elo;awwod olwels|/siaded |BIDIOWIWOD Ul SJUBWISDAUI JOH

‘sjuswinyisul yons sapiaoid Jo
SaNss| Jey) uonlnyisul [eloueul ayy Ag pajonb aoud aaieosipul
ay) Buisn auop aq |m uopenjen ‘ysodap Jo sjuswWNISUl
a|qenobaussodap jo spswnisul d|qenobsu 018z 104

"poyrewl

Aunjew 0} palA uo junodsip Jo uolalooe snid uonisinboe
01509 Bujuesw ‘}S00 }00( Je pan|eA aie SjuswnJisul Jaslew
Asuow Olwels|/sjuswnisul JoyJew Asuow Ul S}UBWISAAU|
spuswinysul

joysew  Asuow  ojwels|suswnisul  joxuew  Aouopy
‘pouad jJuenajas ayy 1o}

‘Aue JI ‘uoalay} paniode Jjoid /}Salajul Y} PUB SJUBWIISDAUI
yons jo anjea |ediouud ay) o} soualayel yum Aep yoes
uo panjeA aq ||IM S||iq JUBg PUB SUOHNISUI [BlOUBUY J8Y}0
Jo/pue syueq yum paoeld sjasse pinbi| olwels|/siasse pinbi
sjesse pinbij oiwels|/sjesse pinbry

SNJo0adso.id JojSepy Jualiade|day 10} uonedijdde o} }oodsal Ul [EAOWDy / Sebuey) /Sjuslipuswiy JO JSI]

(€z0z 1snbny L g papus syjuow 9 ay} J0-)
Jjv eueq vl




JAS

*99)sni] sy} Aq panoidde aq 0} aAeY [IM YdIym
$9se( JO Spoyjaw uo ‘sn AQ ypej poob ul paulwis}ep Se anjeA Jie4
SjusWNASUT JUBldWod-yeleyS/sjuawnisul 4ayjo Auy

‘SMe| JueAajal Aue Jo eisAeje| slobeue)) JUBWISOAU| JO UoleIapa
ay) Aq awi} 0} awi} woly paquosald se awi Jayjo yons Jo ‘Aep awes
8y} uo (awn eiskele|y) biupiw 00z| 40 "wrd 00| | O} Jus[eAINbS si
yoym ‘wrd 00’y dwi wopbuiy papun je sisinay J0 BIequioo[g A
pajonb ajel abueydxs pIq oy} U0 paSeq pauliida}dp ST Ae( ssauisng
JendiJed e 0} SJusWi}SaAUl UbeJo}) JO UOISISAUOD obueydXs ubloioH

U0ISI9AU0I Bje. abueyoxa ubleioo

ESSITET
Aq parcidde 8q 0} 9ABY [iM YOIUM SOSeq JO SpoyIall Uo Sn Aq GIie]
pOOB Ul poUlWiISlop SE oNjEeA 11e) U0 PSSEq Pon|eA a4 [IM SOABAISP
SIWE[S|/SOAEAap oY) "obUBUOXe UE U0 pajonb JO paisl Jou ST I J|

“BN[EA JIe] J& PaN[eA 84 |[eys SOABAIISP
DIWe|S[/SSABANSD U} 99)sni] aU} Aq poslbe Se poHad Jopoys
(ons 10 'SABp (y}) UsaHno} buipesoxe poHad € J10j SOANBASp
347 JO uonejonb oy} Ul UOISUSASNS € bulpnpul J1asew ay; 0}
3|E[IEAE JOU 10 SANE]USSeIda] JOU SI 801d U] JI JoASMOH "pajonb
SIE SOABAIISP OJIWE[S|/SOANBAISP oy} UDIUM UO JoSJely o[qibig
347 UO 901d pajoBSUel} UMOU JSE| JO 80Hd BUISO[D [BIOJO U} Uo
PaSEq pon|eA a4 [[IM SOANBALSP JIWE[S|/SOATBALISP Pajonb 10 pajsT]

"99]snJ] 8y} Aq panoidde pue
pun4 ay} jo Joyipne ay} Aq pallaA aq 0} dAeY ||Im UYdIYym saseq
Jo spoyjaw uo ‘sn Aq yjie} poob ul paulwia}ap Se anjeA Jie4

sjpuswinysul Jayjo Auy

‘SMe| Jueaajal Aue Jo eisAeje|y
slobeue|y jJuawi)saAu| Jo uopelapaq 8y} Aq awi o} awi
woJj paquosald se awly Jayjo yons Jo ‘Aep Jepus|ed awes ay}
uo (swn eishefe|y) Jyblupiw o'z 410 "wd 00| | O} JudjeAINbe
st yoiym ‘wd Qv dwn wopbury pajun e ‘siemnay
Aq pajonb ajes abueyoxa ubiaioy) piq ayy buisn Aeq uonenjep
e 1o} |INY 0} pajejsuely aie sjosse oy} ‘Aousund ublaioy
Ul PajeuIWIoUap S| pund 8y} JO }JOSSE Ue JO anjeA a8y} aIdypA

UoISIaAU0? 8)el abueyoxa ubloioH

‘99)sni| 8y} Aq peroidde pue pun4 ayj Jo

Jojipne ayj Aq paljlien aq 0} 8ARY [[IM YIYM SBSeq 10 Spoyjaw
uo “uebeueyy ayj Aq yyey poob uj paulwiejep Se enjen Jiej
e panjeA aq [[Im BABALIBP dJWE|S| PAJSIHUN U. UJ SJUBLIISOAU|
aAljeALIBP o1WE)S|

SNJo0adso.id JojSepy Jualiade|day 10} uonedijdde o} }oodsal Ul [EAOWDy / Sebuey) /Sjuslipuswiy JO JSI]

(€z0z 1snbny L g papus syjuow 9 ay} J0-)
Jjv eueq vl




8¢

3U} SSojun BWes ay} JO SONHOYINE JUBAS[] 8} PUE 98}Sni] ay) AJiou
0} pue S)iuN a4} JO/puUe pung oy} JO bUPHd JO/pUe UOREN[EA J081J00Ul
AUE AJ}051 O] UOROE [elpolial SjelpalWll o)ey [[eys Jobeuepy oyl

pun4 jo Buidlid/uonenjep 39a1109u]

‘pun4 ay} jo syun Buiwaapal Jo BuiAng uaym j1 aq ‘sawy |je
Je pun4 8y} Jo uolen|eA Jiej B USAID aq ||Im SI0}SBAUI JBy} SINSud 0}
S| SIY| 'SSauIsng Joj PasO|0 aJe UldJay} PajSaAUl S| pun4 ay} yoiym
ul s}oxJew ublaioy 8y} Jo awos JI ‘ssauisng Joj uado s| eishelepy
esing ayl ybnoyje ‘Aeq ssauisng-uou e a8q 0} SABp Sssauisnqg
ulepa aseoap Aew Jabeueyy ay] “Apoalip Jebeuey ay) Bunoeuod
Ag spun4 ay} jo spun jo saoud )seje| ay} Ule}qo Aew SI0}SaAU|

"€¢0¢ ATenuer g o |Iim £¢0g Aenuer g
1e se saoud ay} 4o} a1ep uonedlgnd 8yl ‘g0z Aenuer /| ‘sl jeyl
‘Buipeuy 1o} uado si Jabeuepy ay) usym Aep 1xau 8y} UO suop aq ||IM
uoljen|eA ay) ‘€¢0z Aenuer g JO 9S0j0 19y)Jew 8y} Jo4 :uonesisny||

Repg+1)
19¥e| sAeq ssauisng (g) omj o1 Aeq ssauisng Buimojjoy }xau ay}
paysiignd aq |im peajsul Jng Aeq ssauisng }xau ay} uo paysiignd
8g JOou |Im juswisaAul ubiaio} yum spun{ 3SOU] JO AVN 9ul
(ARep 1+1) Aep Buimojjo} 8y} uo juiod uonenjea e Buiney jo }nsal e
sy 'ssauisng Joj uado si Jabeuepy ay} yoiym ui Aep Buimojjo} ayj uo
‘wrd 00’G 940424 Ing EIsAele| esing JO 9s0|d 8y} Jaye aq Aew juiod
uoljen|eA ayj} ‘9INS0dxa JuswisaAul ublaio) ypm spun UEPad 104

:9JoN

aul| ul ‘peoud Jo/pue panjea A)}081100 81 Spund 8y} J0 SHuUn
8y} Jo pun4 8y} ey ainsus o} souabijip anp Buisioiexe pue
sdajs ajqeuoseal ||e Bupje sepnjoul sebeuely ay) jo Anp ay L

pun4 jo Buiold juonzenjep j0a.1100u|

‘pun4 ay} jo siun Buiwaspai Jo BuliAng
uaym j1 g ‘sawly || Je pund 8y} JO uonen|eA Jiey e UaAlb
aq [|IM SI0}SAAUI Jey} 8INsuUd 0} S| SIY] 'SSauIsng 1o} paso|d
aJe UlaIay) palsaAUl SI pund a8y} ydlym ul sjesew ublalioy
8y} Jo awos jI ‘ssauisng Joj uado s| eisAejely esing ay)
ybnoyje ‘Aeq ssauisng-uou e aq 0} sAeq ssauisng UIEaD
alejoap Aew iabeuely ayl -Apoauip Jebeuepy ayy Bunoeyuod
Ag pun4 ay} Jo spun jo saoud i1saje| 8y} ule}qo Aew SI0}SaAU|

"1Z0Z Mdvy £ 8q im 1.Z0gZ Hdy G e se seoud oy} 1o}
ajep uoneolgnd Jjadedsmau ay] "1z0g [Mdy 9 ‘si1ey} ‘Buipes
J0} uado si Jabeue|y sy} usym Aep Jxau 8y} UO suop aq [[IM
uoienjeA ay} ‘10z |Udy G o 8S0j0 Joylew ay) 10 :uonelisnjj|

‘(sAep Buipaoaid z ay) Joj aq |Im
saoud ay) "o'1) Aeq ssauisng Buimol|o} 1xau ayy paysiignd
aq [|Im peajsul ing Aeq ssauisng Jxau ay} uo paysiignd aq

JOU [|Im JuswisaAul ublaioy yym spun e jo saoud Ajiep ayy
‘Aep Buimojjo} ay} uo juiod uonenjea e Buiaey Jo }nsal e sy
'ssauisng Jo} uado si Jabeuely ayl yoiym ui Aep Buimoljol ayy
uo ‘wrd 00'g 8J0jaq Ing eisAejely esing Jo as0|9 8y} Jaye aq
Aew juiod uonenjea ay} ‘Juswisaul ublaio) Yym spund Jo4
:9JoN

SNJo0adso.id JojSepy Jualiade|day 10} uonedijdde o} }oodsal Ul [EAOWDy / Sebuey) /Sjuslipuswiy JO JSI]

(€z0z 1snbny L g papus syjuow 9 ay} J0-)
Jjv eueq vl




6€

“JOPJOH WU JOWIOj) 10
JOPIOH JUN 8y} 8SINquiial [[eys pung oyj 'SHup Jo uondwapal
34} 0 Uone[aI Ul BUNd JojpUE UOKEN[eA 1epun Ue ST aiat 11 (Al)
[
"PuUNJ 8y} osINquiel [[eys JebeuB)y ayj "Sjiuf) 10} uopeoidde
34} 0 Uone[aI Ur BUNd Jojpue UOKeN[eA Jepun Ue st aisgt 11 (111)
"PuUN 8y} SINqUIiel [[BysS JoDBUEB oy} 'SHUM JO uondwepal
3] O} UoNe[al Ul bupHd Jojpue Uolen[eA JAo ue st a1sgr 11 (11)
"TOpJOH 11U 8y} 8SINquiial [[eys pung ayj 'suun Joj uopeoidde
347 O} UoNefal Ul bupHd Jojpue UoNen[eA J9Ao ue sT aisqr I (1)
Jsuuew
BUIMOJ0} OUj Ul SASUOW JO JUsWesINguiial Ul JNsal [[eys oojsniL
30} AQ S0UEBDHIUDIS [EWIUlWU JO 84 O} Palopisuod jou bund Jojpue
UONen[eA 108110001 Uy 00 0LINY UBU} SS9] ST SSE[) JO pung (oes Jo
JUNGS0E S J8PJOH JUMN € UO JoBduWi €10} 84 SSajun JiuM 18d AVN 8y} JO
310U 10 (%G°0) Wnjuad 18d SA} JUIOd 0JoZ JO AOUBASIOSIP B SOAJOAUI
JOIiS 8y} JI 90UBDIUDIS [EeWIUIW JO 8g O} SHU[ oy} Jojpue pung oy}
1O Bupnd Jo/pUE UOHEN|EA J081I100Ul UE JopISU0D JOU [[ByS oojSni] oyl

"SOUEDYIUDIS [ewIul

JO ST SHUN oy JOjpue pung oy} Jo budid Jojpue UONEN[eA J081I00ul
(ons Jey) SIopisuod 88jsni] 8y} SSejun SASUOW JO JUSWSSINGUIS]
€ Ul ynsel [[eys Sjufy oy Jojpue pung oy} jo Dbupnd Jojpue
UONEN[BA 10511000l Uy ‘S0UBDHIUDIS [EWIUI JO SI S)U() oy} Jojpue
pung 8y} Jo bupdnd J0/pUE UOREN[eA 108110001 8y} SISpISUoD 9aJSniL

‘Ajejeledas Aep yoeas 1oy sjgeoiidde si pjoysaiy} ayj ‘sAep
9AISS999NS JaA0 pajoedjold si Jouid a)buls e J| “Aep jey} Jo pud
8y} Je palapisuod ag p|NoYs Jey) SI0LID ||B JO J09le Jau ay)
s1 )l ‘Aep 9|Buis e Uo BuLIND0 10118 BUO UBY} 8I0W S| 8IBY]) §|

'syun jo aseyoundal Jo ajes Jad JapjoH yun Jad aiow Jo
00°0LINY J0 3un Jad AWN U} JO 810w 10 %G 0 Jo Aouedaiosip
B SOAJOAUI 019 8Y) §I 80UBdIUBIS [ewiUIW JO 8q O} SHUN JO
Burond 1081100Ul UB JBPISUOD JOU |leys 99jsnJ] 8y} Jey} skemje
papinold aoueoyubis jewiuiw jo si Buioud 1081100Ul BY) 1By}
99)snJ] ayj 0} sieadde }| a1aym jJuswasinquiial AUe 0} pus}xa
‘sjoalIp 9SIMIBU)O 93)SNI] Sy} SSBJUN ‘JOU PABU UONEINIIODY

“1obeuey ay) 0} spun4 ayy
AQ 10 ‘SI9P|OH }UN JBWIO) BY} 0} Jo/pue SIap|oH HUN 8y} 0}
Jojpue spun4 ayj 0} Jabeuey ay} Ag Asuow Jo Juswasinguiial
9y} O} pudIXd Isnw uonedydal ‘spun jo Buoud joaliooul
ay) 0} sajeldl yoeaiq 8y} dJ8YAA “Spund dy} JOo sHUN By}
10 pun4 ay} jo Buioud Jo/pue uoien|eA 10a1100ul Aue Aj1oal 0}
uofjoe |elpawal ajelpawwi Aue Buie) sapnjoul Jabeuepy ay}
Jo Ainp 8y 'saulaping ay} Jo uofen|eaA o suoisiroid sy} yim

SNJo0adso.id JojSepy Jualiade|day 10} uonedijdde o} }oodsal Ul [EAOWDy / Sebuey) /Sjuslipuswiy JO JSI]

(€z0z 1snbny L g papus syjuow 9 ay} J0-)
Jjv eueq vl




oy

‘sjuswnoop palinbal ay) Aq paiuedwoode jou Jo/pue a1ajdwiodul
‘regoun s| jey) uoneoidde Aue j108fes 0] ybu Byl aAIaSaI ANN
‘Ae@ ssauisng }xau ay} Jo 8sojo ay} Je paje|nojed yun Jad AYN au}
uo paseq passadso.d aq [|im }sanbal uonedidde yons ‘Aeq ssauisng
-uou uo Sn AQ paAl@das uoneodldde Ue j ‘Aeq ssauisng xau
9} UO PaAIadal usaq aAeY 0} pawaap aq |IM "w'd 00’y Joye Sh Aq
paA@oal uoijeoldde Auy "Aeq ssauisng ay} Jo pua ayj je paje|nojed
nun Jad AYN uo paseq passasold aq |im ‘u-yjiem Jo jsod Ag ul
puas ‘xe} elA ) 9 Aeq ssauisng Aue uo "w'd 00’ 810499 JO UO D10
1o Ag paaladal uojjeolidde pileA "Xe} jo uoissiwsuel) 8)9|dwosul Jo
jInsal e se passasoud jJou suoljeoldde Joy a|qisuodsal aq jou ||eys
9\ "uonoesuel; Jo uonajdwod Jo sn Aq uoneoidde jo aoueidasoe jo
uoljeolpul ue aq jou pjnoys Adoo xey Jo 1diaday ‘JustiAed Jo jooid ay)
ynm Jayjab03 wioy ay} jo Adoo [euibuo ay) anieoal am Jaye a19|dwod
pawaap aq Ajuo xe} ybnouy) paniesal swuoy uoneoldde Auy

'sn 0} apew JuswAed ay) Jo soueIea|d 0] 103lqns
S| uonoesuel} ay} Jo AplieA ay] slojsaaul Aq aulog aq ||Im ‘JueAs|al
alaym ‘sabieyd sueg ‘PaYOENE oq JSNW JUSWIJE]S NUB(q JO AJOD
€ pue JuswAed jo jooid yim 1841860} "SJUSWINOop paja|dwod ay )|

"S|TeJap Jo} snjoadsoid J9}Sely

SIU} JO AI0Y0alIq oyelodio) ‘¢ Joydey) o) Iojol oSes|d Soljudd
SSBUISNg pue 901jJ0 peay JNo Je 9[qelleAe SI Jolym ‘wioy Bujuado
unoo2%e ay) Bunsjdwod Ag papiwgns aq isnw sjun Jo uonediddy
s}iuf jo aseyound

NOILdINIA3y ANV NOILVYIITddVY v's

‘Jegjoun si jeyy uoneoidde Aue jo08fas 0} ybu By} aAlesal
aM "Aeq@ ssauisng 1xau ay} Jo 9S00 8y} Joye paje|nojed
Hun Jad AWN @y} uo paseq passadsold aq |Im }senbai ay)
‘Ae@ ssauisng-uou uo paaladal uoneoldde j| “Aeq ssauisng
JX8U 8Y} UO PaAI9Dal Uaad aAeY 0} pawaap aq |Iim “w'd 00’y
Jaye paAladal uoieoldde Auy "Aeq ssauisng ayj Jo pus ay} je
pajejnojes jiun Jad AYN U0 paseq passadsold aq [[Im ‘Ul-yem
Jo 1sod Ag ur puss ‘xej el § 8q Aeq ssauisng Aue uo “w-d
00'{ ©J0J9g S8AUSD SSBUISN JNO JO AUuB 10 3J1J0 peay Jno
Aq paniaoal uoneoldde pijeA "xe} Jo uoissiwsuely 8)9|dwooul
10 }nsaJ e se passasoid jou suoneoydde Joj sjqisuodsal
8q Jou |eys oA\ ‘uopoesues) jo uond|dwod Jo sn Ag
uoneoldde jo @ouejdasoe Jo uonedlipul ue ag jou pjnoys Adod
xe} Jo }digoay ‘Asuow jo douepiwal ay} Yyum Jayyabo} wioy
ay) Jo Adoo |eulblio 8y} aAleoal am Jaye 919|dwod pawaap
ag Auo Jim xej ybnouyy paaiedal swuoj uonedydde Auy

'sn 0} apewl JuswAed ay} Jo soueles|d uodn Juspuadap
S| uofoesuels) 8y} jJo Auplen 8yl ‘sioysaAul Aq aulog
aq |IM ‘ueasal asaym ‘sabieyd ueg -juswdhed jo jooid
ypm Jayieboy payoepe ag jsnuw sjuswnoop paja|dwod ayl

"JUBAB|3J JOABUSYM SWIO} paJinbal Jayjo
yum paiuedwodsoe pue wioy buiuado jJunosoe ay) Bunsdwod
Aq paniwgns aq jsnw sjun jo aseyaund Joy uoneolddy

s}iuf jo aseyound
NOILdINIA3 ANV NOILVYIITddVY v's

S

1

SNJo0adso.id JojSepy Jualiade|day 10} uonedijdde o} }oodsal Ul [EAOWDy / Sebuey) /Sjuslipuswiy JO JSI]

(€z0z 1snbny L g papus syjuow 9 ay} J0-)
Jjv eueq vl




134

‘(Junoooe yueq InoA

ojul JIpaJo “B°8) Asuow 8y} yim op pjnoys am jeym uo uononiisul (p
pue {Waapal 0} puajul NoA Jey} sjunN Jo Jaquinu ay} (9

‘woJj sjun JNoA waspal

0] ysim noA jeyy (Aue y1) .ssejD, S}l pue pun4 ay} Jo aweu ay} (q
J9gquinu JUNOJ2E JUBWISAAUI JNOA (B

:2pN|oul piNoys Jaya] JNoA ‘uononaisul usjlim sn aAIB noA §|

"Ae ssauisng AUe UO S921JO JNO JO AUE O} SUORONJSU]
US)JUM DUIpUSS AQ JO S9JIj0 JNO JO AUE WO} S[Je[leAe Wloy
uonoesuel} ay} bunsjdwod Ag 3pewr aq ued Ssjun o uondwapay

‘(Junoooe yueq InoA ojul JIpaId

‘6'8) Asuow a8y} yum op pjNOYs am jeym uo uononisul (p
pue ‘Wwaspal 0} pusjul NOA Jey} sHun Jo Jaquinu ay} (9

‘WoJj sjun JNoA waspal o}

ysim noA jey (Aue y1) .sse|D, Sl pue pun4 ayj jo aweu ay) (q
{J9gquinu JUNOJ2E JUBWISAAUI JNOA (B

:2pN|oul piNoys Ja)a| JNoA ‘uononiisul usjlim sn aAIB noA §|
‘WwJo} uonoesuel)
ay) bunsidwos Ag papiwgns aq ijsnw s}sanbal uondwapay

spuqn jo uondwapay uondwapay
‘wd ooy ‘wd Q0¥ 8Jojaq
alojaq Aep aoueles|o anbay)n anbay) Aep @oueles;p anbay)n anbay)
(o¥I19) oao "a)ep uoneo||dde (o¥I9) oao
‘a)ep uopjeoldde ayj uo "wrd | yueque| / Jojsuel] sejuay ay) uo ‘wd 00t | Yuequaju| / Jajsuel] sejuay
001 @10}0q paAl@dal JuswAed | / (11) dJejsuel] owydesbsja alojaq panedas juswAed | / (11) Jeysues] oydesbajo]
aolld AVN apo\ JusawAhed aolld AVN apo\ JusawAhed

:MOJaq B|gEe} U} Ul pajessny|
se jun Jad AVN 9y} UO paseq si SSe|D 8y} O SHUM JO UOREeO||Y

‘pPaAIgOal UBa( Sey uofewlojul
Aiessaoau ay} e |nun passaosoid ag jou [jim suolealdde ayojdwoou

:MOJ8q 8|ge)} 8y} Ul pajesisn||i se
nun Jad AYN Y} Uo paseq s| ssejo ay) Jo sHun Jo Uoneso|ly

‘PaAIgOal USa( Sey uojewlojul A1essaodau ay} (e |ipun
passaooid aqg jou |im suopneoldde a19|dwoou| ‘sjusWNOOp
pasinbas ayy Aq psaiuedwoooe jou Jo jpue a)9|dwodul

SNJo0adso.id JojSepy Jualiade|day 10} uonedijdde o} }oodsal Ul [EAOWDy / Sebuey) /Sjuslipuswiy JO JSI]

(€z0z 1snbny L g papus syjuow 9 ay} J0-)
Jjv eueq vl




44

‘Ae@ ssauisng }xau ay} Jo 9S00 8y} Je paje|nojes Jun Jad
AVN 8y} uo paseq passasoud aq |im }sanbal uondwapal yons ‘Aeq
ssauisng-uou uo sn Aq paalgdal si }sanbal uondwapal ay} §| “Aeq
SSAUISNg IXaU 8y} UO PaAIadal udaq dAeY O} pawaap aq [m "w'd
00 Joye sn Agq paniaoal }sanbal uondwapal Auy “Aeq ssauisng ay)
JO pua ay} je paje|nojed jun Jad AYN 8y} uo paseq passadoid aq
|Im Ae@ ssauisng e uo ‘w'd Q' 9J040q 10 UO SaJ3Udd SSauisnd Jno
10 Aue 1o 99110 peay Jno Aq panladal 1sanbai uondwapal pijea Auy

“Kioyo8liq 8yeiodio))
Z 18ydey) oy} Ul palsl] SeJjudd Ssaulsng JNo JO AUE JO 901J0 peay
N0 "oYSqoM S (ININTJ) BISABIE\ SIoDEUB]\ JUSWISaAU] JO UONBIopa
AW WO TSOAUIE] WM 8 BJISqom JNO UO S|JE|IBAE 8Je Sooud
7UA S.pung 8y “Aeq ssauisng Jxau ayj Uo paysijgnd a4 [im pung
307 JO Seoud AJlep oy) pue SISeq Ajlep & U0 panjeA aq [[im pung oL

‘xe} Aq uaaIb uononJsul
J0 1d1993aJ 8y} WIUOD O} BIIAISS JBWO)SND JNO JOBJUOD O} PIsIApe
Albuonys ale sioysaAu| ‘sjuswnoop palinbal ay) Aq paiuedwoooe
jou Jo/pue a39|dwodul ‘Jeajoun sijey) }sanbas uondwapal Aue 108(a1
0} Wb By} aAIasal S\\ XB} JO UoISSIwsuel} 8}9|dwoodul Jo jnsal
e se passaoold jou aJe jeyy sjsanbal uondwapal Jo gjqisuodsal
aq Jou |leys ap\ uonoesuel; jo uopnajdwod Jo sn Agq }senbal
uondwapal e jo aouedadoe Jo uoleslpul ue aq jou pinoys Adoo xey
10 1d1909y "sn Aq pajdeocoe ale xej elA Juas sisanbal uondwapay

‘Ae@ ssauisng Jxau 8y} JO 9S0[0 8y} Je paje|nojed
yun Joad AYN @u} uo paseq passadold aq |Im }sanbal
uondwapal yons ‘Aeq ssauisng-uou uo sn Aq paAlgdal s
ysenbai uondwapal ayy §| “Ae@ ssauisng }xau ay} UO PaAIadal
uaaq aAeY 0} pawaap aq |IIm “w'd 0O’ Joye sn Aq panledal
}senbas uondwepas y ‘Aeq ssauisng 8y} jo pus ay} e
paje|nojed jun Jad AYN U} uo paseq passadsoid aq |[im Aeq
ssauisng e uo ‘wd g0’ 810}9q S84)Udd SS8UISN( Ino Jo Aue
10 9910 peay Jno Aq paAladal }sanbal uondwapal piiea Auy

'Xey
Ag uanib uononusul Jo 1d19oal Y} WIIIUOD O} 8IIAISS JOWO0)}SND
Jno JoEJU0D 0} pasiape AlBuol}s ale SI0ISOAU| S)USWINDOP
paJinbal ay; Aq paiuedwoooe jou Jo/pue 8)8|dwodul ‘Jesjoun
sl Jey} 1sanbai uondwapal Aue 108fa1 0} 1ybu sy} aalasal o\
‘Xe} Jo uoissiwsuel) 8}9|dwooul Jo }Nsal e se passasold jou
aJe jey} sysenbal uoidwapal Jo a|qisuodsal aq Jou |[eys I
‘uonoesuel} Jo uonajdwod 1o sn Aq }senbas uondwapal e Jo
aoue)dadoe Jo uonedlpul ue aq jou pjnoys Adod xe} Jo 1diaoay
'sn Ag pe)deooe ale xe} eIA Juas sjsanbal uondwapay

SNJo0adso.id JojSepy Jualiade|day 10} uonedijdde o} }oodsal Ul [EAOWDy / Sebuey) /Sjuslipuswiy JO JSI]

(€z0z 1snbny L g papus syjuow 9 ay} J0-)
Jjv eueq vl




a4

‘llenaud Jjeys nun Jad AYN paindwod Ino ‘uoneindwod
yun Jed AYN N0 pue Aped piigy Aue Ag paysiignd yun Jed AYN
ay) usamiaq salouedalosip Aue Jo JusAd ay} U] °|oJuod TNO puokaq
s! siy} se Aped paigy Aue Ag paysiignd yun Jad AYN 8y} ul uoissiwo
10 J011@ Aue 1o} 9|gell p|dy aq Jou |eys ‘Janamoy ‘BpN NN
ay) 0} papiemio} Jun Jad AWYN 8y} Jo Aoeinooe 8y} ainsua |leys
SM WA 9U} 0} papJemio} 8q ||Im pund ay} Jo un Jad AYN YL

jueoidde juiof ayy 0} ajqeAed apew
aqg spaadoid uondwapal ay} jey) jueoidde jediound ayy Ag 3senbau
B s| alay} ssajun ‘Jnep Aq jueondde jediouud ayy oy sjqeded
apew aq |m spaadold uopdwapal |le ‘)gnop JO SdUeploAe Jo4

‘pun4 a8y} ul paysaAul isdiy noA usym wioy Bujuado Junodoe
ay} ul paje)s uononsisul Bupelado ayy uo paseq jsanbal uondwapal
sy} ssoooud Im am ‘siapjoy juiol jo ased u] "dJo peay Jno
Aq paniadal wioy} uoloesuel) 8y} Ul paje)s poyjaw juswAhed pajos|es
8y} uo paseq aq |leys spasooid uondwapal Jo JusWAed ‘paAladal
S| IO} uOnoesuels} ay) a)ep ay) wody SAB ssauisng (/) USASS
ulyym NoA o] pred aq |im spaadoid uondwapal ‘ddJvL 4o} 1deox3

‘llenaud [jeys nun Jad AYN paindwod sJabeuepy
ay) ‘uoneindwod yun Jad AVN sJabeuel ay) pue Jjadedsmau
ay) ul paysignd jJun Jad AVYN 8y} usamiaq salouedalosip
Aue Jo jusans a8y} u| -jonuod sJabeuepy 8y} puohaq
si siy} se paysiignd yun Jad AYN 89U} Ul UOISSIWO JO JOLID
Aue Joj a|gel| p|ay aq jou ||eys ‘Janamoy ‘Jabeuely syl ‘NN
ay) o0} paplemio} Jun Jad AYN 8y} jo Aoeindoe a8y} ainsud
lleys Jabeuepy ay] "siadedsmau Jolew ui paysiignd aq 0} } 10}
JapJo ul (ININIH) eisAelely siabeueyy Juswisaau] Jo uoelapa
By} 0} papIeMIO) B [IIM pung By} Jo Hun 4od AYN YL

uesidde juiof sy 0}
a|qeAed apew aq spaadolid ay} jey; jueoidde jediound ayy Agq
1senbal e s| a1ay) ssajun ‘wuesidde jediould ayy 0} ajqehed
apew a( [|Im spaado.d uondwapal |je ‘}gnop JO 9oUBpIOAE 104

‘pung
8y} Ul pajsaAul Jsdij noA uaym wioy Buiuado junodoe ayj ul
pajels uononJsuil Buizeiado ay} uo paseq jsanbal uondwapal
ay) ssaoold |Im em ‘siopjoy julof JOo BSBD U| ‘S8Judd
SSauIsSNg JO 9J1o peay Jno AQ paAl@dal wlioj uoloesuel)
8y} ul pajels poyjaw juswAed pejos|as ay) uo paseq sh Aq
paAladal si }sanbal uondwapai ay) Aep ay) wouly ‘(1ojenbal Aq
Ao1jod pasinal/abueyd ayy o} 108lgns Aew 1 1o) sAep (L) usy
ulypm pred aq [im spaasoold uondwapal ‘ddIv1 Jo} 1deox3

SNJo0adso.id JojSepy Jualiade|day 10} uonedijdde o} }oodsal Ul [EAOWDy / Sebuey) /Sjuslipuswiy JO JSI]

(€z0z 1snbny L g papus syjuow 9 ay} J0-)
Jjv eueq vl




44

)l pun4 ay} Jo spun
|euolippe OJuI pajsaAul-al 8q Aj[eonewoine [im suonnguisiq

"SI9p[OH NuM Aq auloq &q [[eys

SjuswAed uonnNquIsSIp yons buiei|ioe) ul paindul sesuadXxa

PuUB 1S03 9y} ||V ‘pJ028J INO Ul ulejulew uoljewuojul }seje|

ay} uo paseq aq [[Im noAed ay| "saJusd Ssauisng JO a210

peay Jno Aq paAIgdal WIO} UOOBSURI}) 8Y} Ul paje)s apowl

juswAed pajoslas sy} uo paseq pied aq [[IM uoiNqUISIp ay L
inoked (q)

‘pasodwi s1 abiey)
S9[eg OU 9l SHUM [BUONIPPE BSOY} JO JUSWISSAUISL Y} IO}
1500 Aue 8q JoU ||IM 818y "8)e(] JUBWISBAUIDY By} uo jiun Jad
AVN 89U} UO paseq pajeald a( [[IM SHUMN Sy} JUSW]SBAUISI 0
JusWIsSaAUIDY Amv
:spoyjaw Buimojjo} 8y} Jo Jayye
Aq pasepap suonnguisip Aue aalgoal 0} 8s00yo Aew siaploH Hun

1)l pUn4 8y Jo suun
|euolIppE Ojul PalsaAUl-al 8q Aj[eonewolne |iIm suonnqulsiq

“pJ0D3J INO U] UlEJUIBW UONEWIOMU }SB)e
8y} UO paseq aq ||Im noked 8y] 's81usd SSauIsng JO do10
pesy Ino AQ paAl@0al WO} UOKOESURL} 8Y) Ul Pajels apow
JuswAed pajos|as sy} Uo paseq pled aq ||IM uolngulsIp 8y L

inoked  (Qq)

‘pasodwi s1 abiey)

S9[eg Ou :9°I SJUN |eUORIPPE 9SOY) JO JUSWISaAUISI 8y} Jo}
1500 Aue 8Q J0U [[IM 3By "8)e(] JUBWISaAUIY 8y} uo Jiun Jad
AVN 8U} UO paseq pajealo aq [|IM SHUN Sy} ‘JUSW)SaAUISI JO
JusW)SaAUIRY (e)

:spoyjaw Buimojjo} ayy Jo Jayye Aq palejosp

suonnqguisip Aue oAI@08l 0} 8sooyd Aew SI9ploH lun

NOILNFI1SIa 40 Ao 6'S NOILNGI1SIa 40 3AaOn 6'S ‘€l
“A[BUIPJI000€ SISP[OH JUN SU3 WIOJUT pUe oW 0} oW} WoJj
Buiyoyms jo SUOHIPUOD PUE swua) a8y} Alea o} Jybu ay) BAISSaI B, | "Buiyonms Jo swis) ay) Atea o} Jybu ay) sealasal Jebeuepy sy |
jdeibeied jse gdeibeied jse
ONIHO1IMS S'S ONIHO1IMS S'S i

‘Bunum ui noA
0} PajedIUNWWOD 8q ||BYS YdIym ‘awi} 0} awi} woiy apow uawied
uondwapal Jo SUOIPUOD pue swid} ay} Aiea 0} Jybl ay) aA1asal I\

"Bunm ui noA 0} pajesiuNWWoD
aq ||eys yolym ‘swi} 0} awi} woij spow juswAed uondwspal
JO SUOIIPUOD pue suws} ay) Alea 0} Jybu By} sAIBsal B\

SNJo0adso.id JojSepy Jualiade|day 10} uonedijdde o} }oodsal Ul [EAOWDy / Sebuey) /Sjuslipuswiy JO JSI]

(€z0z 1snbny L g papus syjuow 9 ay} J0-)
Jjv eueq vl




Sy

aouenss! Jo a)ep ay) WoJ} SYIUOW (9) XIS JO AlldXe oy} Ag JUBWAEd | jseAulal |leys Jabeueyy oy} ‘eouenssi Jo ajep ay} wodj pouad
1o pejussaid jou oie Jey] senbayo JO WO} 8y} Ul 10 JOASOSIEGM | AlpileA anbayo syjuow xis oy} jo asde| uodn sispjoH Jun
UOSESI AUE IO} pajosjjo a( JOUUED JUsWAEBd YoIuMm uonnguisip AUy | Ag pawiejoun surewal yoiym senbayo uonnguisip 8wooul 104

TUonnqIIsIq pawiepun uonNquISIQ SWOodU| pawiedun

‘Aue y1 quiod uonNqLISIP XU 8y} Woly
10018 8ye)} Ajuo |IIm 8BuBeyd By} ‘pun4 8y} JO B1ep UOHEIRjOBP
uonnquisip ay) a10/eq SABP | ISE| 8Y) Ul BUOP SI SIY)
41 ‘Bunum ur eq 1snw uononsul uonngulsip Ul abueyo Auy

"ole(] JuswisaAuley
8y} uo SSE|D ay} Jo pund ayj JO jun Jad AVYN 8y} uo paseq
pun4 ayj JO sjun |euonippe ojul ‘ebieyd ou je ‘pajsanulel
Alleonjewolne aq |IM pun4 a8y} woJ) [eIded Jo/pue awoodul
uonnquisip ‘AJeJjuod 8y} 0} SUOONJISUl JO BdUdSCe dyj U]

CINETIS

JUSWISBAU| SISqWIBJN 44T Jopun apew S| JUSW}SaAUl 8y | Amv
pue
‘awny o} awiry woly Jabeuely ay) Ag paulwlis}ep junowe

yons Jo 00'0SINY UBY} SS9| SI Junowe uonnguisip ayJl :uv
"9Nss| JO 3}ep woly

syjuow (9) xis Jaye payseoun si anbayd uonnqulsip syl on
1sod ayy

ybnoJy} pawiejoun se pauinjal st anbayo uonnqguisip 8y Anv
"WI0J JUBWISSAUL JO WO}

Buluado junoooe ay) uo apew sI a2l0Yyd UOHNQL}SIP ON Amv

"Aue J1 quiod uonNQUISIP 1X8U 8y} WOy
1000 8ye)} AjUo |IMm 8Bueyd 8y} ‘pund 8y} Jo sjep uonelesp
uonnquIsIp ey} aiojeq sAep | 1se| 8y} Ul Buop SI SIY)
41 "Bunum ur aq 1snw uononsul uopngulsip ul sbueyo Auy

"aje(] JuswisaAuley 8y} uo Jun Jad
AVN 8y} uo paseq pun4 Jey) Jo sjun [euonippe oyl ‘ebieyd
ou je ‘pajsaAulal Ajjeoiewolne aq [|IM pund sy} WoJy swooul
uonnguisip ‘AJBJJUOD 8y} O} SUOHONJSUI JO BOUBSAE By} U]

"aWaY0S JUSWISOAU|

sloqwsly 4d3J Jepun Spew S| JusW}SaAUl Byl Amv
pue
‘awly 0} awi} wouy Jabeuely ay) Ag paulwislep junowe

yons 1o 00'0SINY UBY) SS9| SI Junowe uoinguisip ayJl AUV
"9Nss| JO 3)ep Wwoly

syjuow (9) xis Jaye payseoun s| anbayd uonnqgusip a8yl on
sod ay} ybnouyy

pawiejpun se pauinjal sI anbayo uonnguisip 8yl Ev
"WI0J JUBWISSAUL JO WO}

Buiuado jJunoooe By} U0 Bpew SI 8210YD UOHNJUISIP ON Amv

SNJo0adso.id JojSepy Jualiade|day 10} uonedijdde o} }oodsal Ul [EAOWDy / Sebuey) /Sjuslipuswiy JO JSI]

(€z0z 1snbny L g papus syjuow 9 ay} J0-)
Jjv eueq vl



i4

[qe} paiepdn
¥IISNVHL ANV HOLIMS “173S ‘Ang OL MOH 'S

YIISNVYL ANV HOLIMS “173S ‘Ang OL MOH 'S

hdl

'sAauouw Jjay) wiepal 0} SABUON pawiejoun jo Jelisibay
oy} ynm Apoauip asiel| o} 9AeY [|Im SISPIOH NUN G961 1OV SABUON
pawiepun 8y} jo sjuswalinbas 8y} yym aoueplodde ul sn Ag
sAauo|y pawiejoun jo Jensibay ay) 0} pied aq |im juswAed jo aiep
3y} Wolj SYluoW (g|) 9A|aM] Jajje pawieoun ujewsal yolym siapjoH
1un Aq/o) ajgeAed (UORNQUISIP pawieoun uey} Jaylo) sAsuow Auy

Koijod SASUO pawiejdun

"GOB L 10V SABUOIN pawiejoun 8y} Jo Juswalinbal
8} UIM SOUBPIODOE Ul YIM }esp oq [im TORNGUISIp jo juswAied
yons ‘JaBeuepy ay} Yjm Junosoe ue sey Jabuo| ou Jop|oH Jun ays 4|

JUSWISSAUIS]
3] Joj pasoduwil obieyd Sejes AUEe 8g Jou [IMm 8iay} 1qnop Jo
SOUEPIOAE BUj} 10 JoDBUEB}\ By} UIIM JUNOJOE UE SEy [[1S JOPjOH Hun
307 JT51ep AIdX3 807 JO pus a0] J€ Jun Jod AYN 3UTIE pund ay) o
S}UM [BUORIPPE SE PBISBAUIST A[EOBWOINE 84 |[IM Senbayo Gons Jo

‘'sAauow Jjay} wieoal 0} SABUO pawiejoun
jo JensiBay 8y} yum Apoasip asiel| 0} dAeY [|IM SIOp|oH
JUN 'G96) 10V SABUOW pawiepun 8y} Jo sjuswalinbal ay)
Uum aouepiodoe Ul sn Ag sAauopy pawiejoun jo Jeljsibay ayy
0] pied aq |im JuswAed Jo a1ep 8y} wod Syluow (Z|) aAam}
Jaye pawiejpun ulewas yolym siapjoH Jun Agjoy ajqeled
(uonnguysip awooul pawiepun uey) Jayjo) sAsuow Auy

Koijod Aauopy pawrejoun

'GOB L 1OV SABUOI pawiejoun a8y} jo Juawalinbal
Y} UYpm 8douepiodde Ul ypm jesp 8q M panqgisip
awooul Jo juawAed yons ‘1ebeuepy 8y} Yum Junodde
ue sey Jabuo| ou JapjoH Jun 8y} j| ‘palidxe sey anbayo
ay) Joye Ae@ ssauisng Jxau 8y} UO paseq S| JUBWISAAUIDI
oy} Joj un Jod AYN 8YL ‘pun{ ayj Ojul SHUN [eUOIPPE se

SNJo0adso.id JojSepy Jualiade|day 10} uonedijdde o} }oodsal Ul [EAOWDy / Sebuey) /Sjuslipuswiy JO JSI]

(€z0z 1snbny L g papus syjuow 9 ay} J0-)
Jjv eueq vl




Ly

JOIVL 0 8 SSEI0

O] ORI OT
w0} (THY) NG JSNDA »

31OvL  o=n3vl PUE JUSWIAEG 10 J00Id < 205 00O'GINY PUB W SSEID JO} 000'LINY (shorsanu] 343
8wy - drvoul U pRUERE 3q Jsnuu uogEogdde Iy OOV PUe VOV SUFNVL '40VL WswsiEs e 10 Adoo
wmmw._. . om_«w R 2071 OHNSVL SIVL'SIVOL V3svL . BUE Jusuned o 00ig +
VL o oo |8 mes Avedwoo pue ssucieufls  peEmaqME 0L ISV L VL SOV 00 e iy + | swsuasanu
10 151 I Uognposas piE0g Jo AG0O 3N PRYIIED Y < SOV 103 SUUN 001 20 Q0L Aebossanuy crpmpy 9
4OVL o} PUE ULOJ JUBWISEAU| « 70 A805
SN 004 20 0OLINY :(slsorsaAu] ERPUIDUL-UON pue juawiked 1o jooig
0 podssed x Euﬁn_ouc—b s i3
T “(SIiA-4di3 03) L0 (THY) N8 SSADH < 10 iy 2 0 wodmd 20 TN 0 Jecs s P
Euonppy “fue 31 "uo; Jswss3sse Amgens JoiSanY| « *(31qeondde 4) fess Auedwoo pue
PUE LULOJ WBWISEAU| « sauoieuBls PEEIONING 4o 15| ypm LCANOS3) PIEOT '0L0Z 1Y
“(s)i01s3AU jENPIADU] SeEGLIOY 314 10 8T LO0IS JIPUN SIFOU IO By LD} PUE 0107
1o SIUBGLLIOD SU) 10 OF UOGISS J3PUN S0B0U J0 ¥ Uy ‘G107
AT B 1o SBIURILOD 24} 10 B/ LOGOSS JADUN S3IBUS 10 ISWADYE 3U}
| Bugsixg Jo4 303 WINJ3J JO §Z LU0} ‘UOGEIOOSSE JO S{IQJE PUE WNPUEIOWSW
uoge:0dicols Jo SEYWEO 3y Jo 40O IR PRYLIID
"SI0RUIP JO UOKEILSPI L0Ss3d DUROINGD - ULIO) UOGEIWLSO-ES SHO
10 UL} 13130 30 Podssed 10 DN J0 Adoo 3N paylED < K39t - U0} UOTEIORS SO »
(domwL PUE JUSWSLE]S [ERUBUY PRUPNE 15318| BUL < UL WIWISAAL| =
Joy soxe  spung “(z1qeandde #) jess Auediuco pue ssuoEubis uiioj Bunsdo yunoaoy
I[E Jo} jusuisaals | PRRUBOINE 10 1S WM uOWNOSAl PIEOT QLOT Y ooz
Aupuow) 0oLNY 2 | SEwEdwo) 314 10 8 LOGIFS J3PUN 30G0U JO B W0 VodSSEd (OINJOAJOD =
BUE 01,02 1ot S3IUEdWO) 3U) 40 O UOKCSS Japun 33Gou PUE L0 YO LY
SOIVLI0 B SSED | O by L0y '010Z Wy SSUECLIOD U JO §1 UORISS w0y pswsSEsse AgEuns SIS
X ¥ pue avs & s WBwWio|e 3y Joy U Jo ULIO) JUSWISIAU|
<2mmﬁ .o%.ﬂ%. e 22 S sl %MQW nc.u! #T oy “uesydde mau & 2= nok y paunbai) wioy Bun=do unosoy
5@&.8: 1 31208320 243 Jo Adoo =1} PAYE Y « 2y (R MO
. OQvL Pue WavL uwoy Bunsado wncooy «
SU3YYL  'J0YL “(slosau) Erpuipul-uoy WBWEIES Yueg jo Adoy
2 o ecas o Sep 06 | BUL R : (oo s P e o
o 0 _mu 0g! L WVOVL (SI-3d3 1)) usog (THY) NG SV < ‘spun_ e 503 wsuasaU AIGLOW) 001 20 | S SEOSLE0 @ Jo Ea Fuwsapr 3o Kdoo ‘(ssproy Jucl)
g Ul papungE) a9 W | W3SYL oavL pauinta) e o sk mopa  sweaydde  Jog
#zuow uogecgdde 3 paytiou ‘SSYL HIL VL | S| SieouniEo yuig Jo pueo figuept jo Adoo ‘(apoy ol OIVL 0 8 5=E10 pedssed DN Jo Adod
3q M suedidde nysssconsun « | 30WL 20 000'LWM [ 36 o siesk g mopg  sweoadde o4« 40} DDO'00GINR PUE ¥ SSEID J0) 000" LN ‘(e pres sy
vodssed ; SN 30 £do]) « i i =pdwoo o paunbau osje & “Aue y Juedndde ol ‘uedidde
ron s o ooy | oo 2 B o iR sy < SN BN g | 5 e S e -1 v b
e3 e 1SS! " | E
Zoupe womenen = pensst | 000l @ 000 v (shioasanu] jenpuipul T SowL L L SodL ) Qoo e oy wewssesse &uw__uwmmwm
JUSLUISANU| [BU| K mn3m0>=_ Ma3N Jo4 491 J0} SUM 000'L 40 000 N ‘{ueondde mau e 2ue nok y pasnbay) EEnn"u_EﬁQo WO
BIE] shicssanut enpinpui | weunsan el
SJUNOWY WY spainnbay syuawnoog 0 el
q LogoeEl [EES—— paunbay sjuswnoog uogoesuely

SNJo0adso.id JojSepy Jualiade|day 10} uonedijdde o} }oodsal Ul [EAOWDy / Sebuey) /Sjuslipuswiy JO JSI]

(€z0z 1snbny L g papus syjuow 9 ay} J0-)
Jjv eueq vl



8Y

:S9)JON :S9)JON
‘WIVL Ag pabeuew spuny ayj jo Aue uo apew aq 0} Buiyoums | “IV.L Ag pebeuew spuny ay} jo Aue uo apew aq 0} Buiyoyms
Jo uondwsapal jo Aousnbayy 8y} 0} se suolouIsal ou ale aiayl | Jo uondwapal jo Aouanbalj 8y} 0} SE SUOIIOLIISDI OU dJe aIdY |

"SWI} O} oW} WOJ} SjeHdoIdde paliaap om
SB NOA WOJJ SJUSWNoO0p [BUOKIPPE 1SoNnbal 0} JUDH U} 9A18Sal S\ »

wausES pue swes
U} 4o 1000 o Lo

296411000 03 WowALd -

© vousesues o N 10 a1 190-E < | wo-buicos N
TOReID 19 UCEORILoD: 75 Wio)

g0 0 uodssed J0 DN 2 Adoo ana poumeD =

PUE WIS [EPUTUS PAIPOE 1SR JUL S

{ojqedde j) w93 Auedwod

- Bo-Buiicod

SIUDIEUELS WG 30 13
souedwos 2
17 S9UEGwoD

wioy Buuado wnooy =
SIS UNCO0E M W SUVSUE DU H <
wioy Japsues] <

(5)2085AU JORPIAIPUT-UON

uLDdo UMDY e
“s103z3Au) 330200200

uoassed [ DIMN 30 AJD <

U1 9PWOD of PaINbS TRE B AU JI SIPIY
IS0 woy pede) [Enppes - wiop

vodssedDINN 10 AdoD < B JuN0ose MU 5|
PUT SULO) JSURIL <
dus soppe vogesUTIL s0un 0os [5)203E DAY IEMDIAIDUT Jej3uRiL
SIUN 005 LTS
a1 Buronws 1)) woy Jusws
wou of BUYIIMS o)) WD) JWISSISSE AINGENNS JOISIAU| -
0 jees  Auecwod  pue
10 18] W VORNOS) PUEO] 0 ACCO BN PORLYD Y < WPANANNS 1o 151 UM LOINOSD) PEOT JO AD0D INA PIULIDD ¥ .
PUE LCE VORIESUEIL < PUE ‘wJo) LoDESURLL -
5)I03EIAUY JENPIAIPUT-UON (5M0IEIAY 81000
(pUry JuD
dus oppe uogesUTIL swun cos Durycyme sun 008 Sucime
Gifs SrbouD PaNsoTop
(51U D04 YIM DAYL 10§ 10%3) nog)

A5 9P LooesUEL - (5360 004 M | PUE PowSDPOs 99 01 SN 10 PIWNY PUT SWEU 5 N 005
TS | savi qunu nome Bupers Auears wes)
3 uoRdweney
401
so 000
v w50
£av. pue vavi vodssed
syFwvy  ‘save wowowss wuea 1 Adu < pu :Aue 5 ‘w0 wowssasse e

SNJo0adso.id JojSepy Jualiade|day 10} uonedijdde o} }oodsal Ul [EAOWDy / Sebuey) /Sjuslipuswiy JO JSI]

(€z0z 1snbny L g papus syjuow 9 ay} J0-)
Jjv eueq vl




6%

pue ‘pun4 ay} Jo sjuawisaul Buinjea .

‘pun4 8y} 40} spiodal Jadoud Buidasy .

‘s)un 1o aseyoundal pue ajes ay) Buissasoid .
‘oljoyod syuswisanul buibeuew .

:apnjoul NIVL Ag pawlopad syse} ulew ay] ‘saibajel)s
juswysanul ajeldoidde jo uoneuswsjdwi pue Juswdojaaap ay} Joy
pue pun4 ay} jo Juswabeuew Aep o} Aep ayj Jo} ajqisuodsal s N|VL

‘pun4 8y} 40} spiodal Jadoid Buidasy .
‘s)un 1o aseyoundal pue ajes ay) Buissasoid .
‘oljoji0d syuswisanul buibeuew .

pnpoul WIvL Aq
pawlopad syse} ulew ay| “saibajel)s Juswysaaul ajeldoidde
Jo uopejuswsdwi pue juswdojpAsp 8y} Joj pue pundg
ay} jo Juswabeuew Aep o} Aep auj Joj d|qisuodsal si NIV.L

YIADVNVIN YIADVNVIN

3H1 40 S3ILINIFISNOdS3d ANV SNOILONNA 29 | 3H1 40 S3LLINIFGISNOdS3IY ANV SNOILONNS 29 91
‘s}oyJew sannoas uelsAelely ayy ul Buisaaul uj ‘sjoyJew salnoas uelsAelel) ayj ul
aoualiadxa pue ainsodxa Jo sieak sey Auedwoo Buipjoy Juswisaaul | Bunsaaul ul eoualadxa pue ainsodxa Jo sieah sey Auedwod
ue ‘vl "WIVL jo Auedwod Buipjoy ay) sI ‘qyl jo Adeipisgns | Buipjoy juswisaaul ue ‘Jy "WIVL 0 Auedwoo Buipjoy ayy
paumo Ajjloym e ‘HSVL ‘9661 AINf | uo suojesado pasuswwod | si ‘Jyl jo Alelpisgns paumo Ajjoym e ‘HSY1 ‘9661 AIne | uo
pue (970z JOV Soluedwo) Se UMOUY MOU) GOg| JOV seluedwo) | suonelado paouswwod pue Gegl 1oV saluedwo) ay) Japun
ay Jopun Ge6lL [Mdy /| uo pajesodioour sem WIVL “(JNIVL,) | 6661 Hdy 2] uo psjesodiooul sem WIVL “(JNIVL,) peyleg
peylag juswabeue|y Juswisanu| 1 SI Spun4 ay} jo Jabeuely 8yl | juswabeuely Juswisaau| Y1 SI spun4 ay jo Jabeuepy ayl
ydeibered .| ydeibered .|

HIADVNVIN FHL 1’9 YIADVNVIN FHL 1’9 ‘Sl

"SUONIPUOD pue SWisl S, 445 0} }93Iqns SI SIN-4d3
BIA DUJJSOAUI SIOJSOAUT Jey] 9]j0U 9Sed|d AW A0Dh dSmy MMM
je ousqam dSMY oyp uo psjepdn oq [im SIN-HdT Oy}
4epun pamojje a.e ey} spund Jo Jsi jsajel oyl (SIAN-Id3 oy}
Jo sjuswiaiinbal 0} 30alqns JuswisaAul wnwiuiw 8y}) SIN-4d3
aYy] Jepun pamojje a.ie jey} pun- e ul pajseAul 8q 0} ‘| JUNoIdY
wou sbuines Jisy) jo uoipod melpypm Aew sisquisw H43 v

‘AWAOD ASMY MMM Je 8}ISqom
dSM)Y 8y} uo pajepdn aq [Im BWSBYIS JUBUWIISOAU|
sioquisy 443 8y} J4epun pamoje aie jey} Spun-

JO }SI| JSajel 8y “(8wayas juswisenul sioquisyy 443
8y} Jo sjuswialinbai 0} 3o8[qns JuswiSeAUI WNWIUIW 8Y})
BWBYIS JUBWISOAU| SIaqUIB 44T 8y} Jeapun pamoje
aie jeyj pun- B ul pajSeAul 8q O} ‘L JUNOIJYy WOLf
sbuines sy} jo uoiod meipypm Aew sisquaw 443§

SNJo0adso.id JojSepy Jualiade|day 10} uonedijdde o} }oodsal Ul [EAOWDy / Sebuey) /Sjuslipuswiy JO JSI]

(€z0z 1snbny L g papus syjuow 9 ay} J0-)
Jjv eueq vl




0S

'SpuN4 8y} JO 99})IWWO0D JUSW)SAAUI
8y} JO uonoalIp By} Se ||om Se sainpadold |eussjul ay)
‘SME| Sa1}lJND3S JUBAD|AJ BY} ‘saulldpIng ay} 0} }oalgns spun4
3y} JO SJUBWISAAUI BY} JOAO AjJoyine Aleuol}alosip aAey ||eys
wea)} JUBWISdAUl 8] 'Spund 8y} JO SBAIDS[qO JUBWISAAUI
9y} yym aoueploode ul Buiesp Jtansosmoy Jo Bupsaaul
‘Buisijeas ‘Buibeuew 1o} a|qisuodsal S| WEd) JUBWISdAUI BY |

INV3L LNJWLSIANI 9 INV3L LNJINLSIANI G'9 ‘81
‘sauljapInb juauiuad ay) Aq paJinbal se suonouny
juswabeuew juawisanul ay} Bulessiono ul aouauadxe
JO sieak oAey Sloquiaw  99)IWIWOD JUSWISBAUl By
'saslie paau
3} USYM pue SE JO Yjuow B 92UO }Sed| Je S}oall 99)IWod
JUBWISBAUI 8| pun4 Jenofued e Jo aA}03[qo JuaWSaAUl 8y}
aAsIyoe 0} slabeuew jusw)isanul ay} Jo saloljod Juswabeuew
JUBW]SOAUl 8y} Jojuow pue juswsaldwi  ‘eje|nwiio}
0} sI Ajgisuodsal ulew S, 99IWIWOD  JUBWISAAUl Y]
93)}IWWOY JUBW)SAAU| 3Y} JO suodUN4 ulep
VN 33LLININOD LNJINLSIANI 9 L)
‘sJap|oH
Hun 8y} 0} syun [euonippe pue swooul Bunngusip .
'SJap|OH Jlun 8y) 0} [eyded Jo/pue awodul Bulngusip . pue ‘pun4 ay} Jo sjuawisanul Buinjea o

SNJo0adso.id JojSepy Jualiade|day 10} uonedijdde o} }oodsal Ul [EAOWDy / Sebuey) /Sjuslipuswiy JO JSI]

(€z0z 1snbny L g papus syjuow 9 ay} J0-)
Jjv eueq vl




1S

SW|SN\ SJ0}SaAUI ||B JO spaau ay} Joj Bulaled ‘eiskele|y ul joslew
jendes olwe|s| OIWBUAP pue aAjeAouul ‘ulepow e uil juedionied
9Al}OB UB 9q 0} S| SaljluNdas gN|g 40 uoissiw ajesodiod ayl ‘OS
ay) Agq pasuadl| s pue $66] Alenige4 Lz uo pajelodiooul peyiag
BISAB[E\ WE[S| jueg jo Aleipisqns Buioigyo0)s e S| Saliinoas gnig

aHg NAs s3ILINO3S gig Lnogvy

‘sjuswalinbal yeueys yum Ajdwos spun4 ayj jo suonelsado ay}
alnsua 0} Spun4 ay} Jo suonelado pue Jusluabeuew ay} Uo SaJIAIS
Kiosiape yeueys apiroid [im sepunoas gnig (.spund aui,) vavl
pue 4av1 ‘dlVL ‘dOIVL ‘OQvL ‘dIVL Joj JSsiApe yeleys ayj se
pejuiodde usaq sey (,s9UN08S dINIg,) PUg UPS SORUNOSS gIg

dHg NAs S3ILI™NO3S anig 1799

ay) Joj Buuaied ‘eisAelely jo 19xiew |eyded olwels| dlwWeuAp
pue aAjjeAouul ‘ulepow e uj juedied aAloe ue aq 0} S
SaN)lIN09S gN|g 4O uoissiw ajesodiod ay] DS dy} Ag pasuad)|
S| pue $g6| Alenigeq Lz uo pajesodiooul pyg sbBuipjoH
aig jo Aelpisqns Bunpjoigyools e sI sanunoss gnig

aHg Nas s3ILINO3S gnig Lnogvy

‘sjuswalinbal yeueys yum Adwos
spun4 ay} Jo suoljesado 8y} 81nsus 0} Spun4 ayj Jo suoljesado
9y} JO Wis|uBYdaW 8y} Uo saolAIes Alosiape yeleys apiaoid
lim sanunoeg gnig "(.spund ayi,) VAvL pue 4av.l ‘9IVL
‘dOIVL ‘OQVL ‘dIVL Jo} JosiApe yeueys sy se pejuiodde
usaq sey (,senunoes gnig,) Pug ups senunoes gnig

pyg ups sanunoag giiig

SHISIAQV HVIYVHS 9’9 YISIAQY HVIMVHS 8’9 '0¢
“1abeue ayj Jo uonisod |ejoueuly/ssauisng
ay} 1o9ye Ajeusiew biw  yowym sbBuipasooid Aue
“JUOIEWIOJUI-FAUBAIWIO0/AW WOD JSOAUTE) MMM//-dNY | 0} 8sl 9AIB 0} Ajoy1| sjoe) Aue Jo aieme Jou SI pue ‘pausiealy)
e S)ISOOM 1no woJj paule}qo 3q ues | Jo Buipuad asoy) Buipniour ‘uonesyigie pue uonebiy| |eusjew
UONEI}qIe pue uonebn| [elajew s Jobeuely oy} Jo aInsopsIp oyl | Aue ul pabebua jou si V1 ‘@¥eq a|qednoeld jse ay) je sy
SNOILVYLIGHY ANV SNOILLVOLLIT IVINILVIN G'9 | SNOLLVYLIGYV ANV SNOILVYOILIT IVINILVIN 9’9 61

*78]0080-IN0/AW W00 TSOAUIET MMM//-SATTY
Je 8lisgom JINO WOJ} PauUlE}qo 8q Ued spund 8y} jo Jobeuew
puny pajeubisap 8y} pue WEes} JUSWISSAUl S} UO UOeuLIojul 8y

*78]008d-IN0/ATI W00 TSOAUIE] MMM//-SATY 18
a}Isgam Jno WoJj pauUIe)qo 8q Ued spun4 ay} jo Jabeuew puny
pajeubisap 8y} pue Wes} JUSW)ISSAUI S} UO UOHEBWLIOUI 8y |

SNJo0adso.id JojSepy Jualiade|day 10} uonedijdde o} }oodsal Ul [EAOWDy / Sebuey) /Sjuslipuswiy JO JSI]

(€z0z 1snbny L g papus syjuow 9 ay} J0-)
Jjv eueq vl




4]

:ale JasSIApY Yyeleys
By} se saNLNoaS gAIg JO 9|01 BY) ‘SAUNIPPIND S,0S BY) Y)M Ul Ul

1abeuely ayl yum Ajgjos sisal sassaooid pue suonelsado jo sjoadse
|le ul spun4 ay} jo aoueldwod yeueys Buunsus oy Ayjiqisuodsal
ajewn ay} 4asIApY yeneys auy Aq paheld sjol ay) BuipueisyimioN

'Spun4 8y} jo spodal [enuue pue

[eNUUB-TWas 9y} ||e SMaIAaJ Os|e I pue aouel|dwod yeleys ainsua
0} siseq AJyjuow B UO SJUSWISSAUI SPUN- SY} MBIASI [[IM SBI}IIN0SS
gNIg ‘suswalinbas yeueys ypm souendwod Ul 8le spund
ay} Jo sessaooid pue suopelado JuswisaAUl SU} Jey} dINSud O}
S| SaIlIN2ag gAl|g JO 8|04 8y} ‘spund 8y} Jo} J8SIApe yeueys ay} sy
Y3SIANQV HVIYVHS 3HL

SV S3ILIYINO3S 9iNIg 40 S3ILITIGISNOdS3d ANV S310d

1ebeuepy

ay) Aq palejsiuiwpe pue pabeuew spunj Jayjo Aue Jo spund
2y} Jo UONOUN} JYBISISA0 9y} DUIESpUN 99)IWUW0d 9y JO Jaquiaw
e se ao|jo pjoy jou saop pue Jabeuepy 8y} woly juspuadapul
S| Sa)UN2aS gIg 'SOWBYIS JUBWISDAUlI SAIJO9||0D  OlWeElS|
apn|oul yaiym 9S ayy Aq paje|nbas saoialas pue sjonpoud olwes| Joy
JaSIApE Ueleys e se Joe 0} OS ay} Yym paiaisibal s| sanundas ginig
SIJIANYIS AHOSIAQV HVIYVHS NI 3ONIN3dX3

"S90IAIBS pue
syonpoud juswisanul jueldwoo-yeueys 1oy Buoo| ‘swijsnyy-uon Jo

‘8l J8SIApY Yelueys ay) se
SaUNoag gINIg JO S9I0J BY) ‘SaUIPPIND $,0S By} YIm aul| U

“1abeuep ay} yum

Alajos sysal sassaoo0.d pue suolesado Jo sjoadse ||e ul spun4
ay} Jo aoueldwod yeueys Buunsus Joy Ajjigisuodsal ajewnin
8y} ‘JesIApy yeneys ayy Aq pakeld sjos sy} BuipuelsyimioN
‘spun4 8y} Jo suodal

|enuue pue wi8jul By} || SMaIA] os|e )| pue aoueldwod
yeleys ainsus 0} siseq Ajyjuow B U0  S)USWISAAUI
SpuN4 BY} MIIABI |IIM  SBIUNDDS  gINIFG  ‘Sluswalinbal
yeleys ypm oaoueldwod ul ale spun{ 8y} jo sassaooid
pue suonesado JUBWISBAUl B} Jey} SINSuUd 0} S| S8N}lINJ8S
gNIg JOo 8j0l By} ‘spung 8y} Joj JBSIApE Ueleys 8yl sy
Y3SIAQVY HVIYVHS 3HL SV

S3AILIYIND3S gNIg 40 S3ILITIFISNOdSIY ANV S3T10d

1obeuepy

ay) Aq paJasiujwpe pue pabeuew spuny Jayjo Aue Jo spun4
9U} JO 99))IWIWO0D JUBWISDAUI BY) JO Jaquiaw B se ad1jo pjoy
Jou saop pue Jabeuepy ay} woly Juspuadapul S| SI}IINOBS
dINIg "SPWaYDS JUBWISAAU| DAI}OD||0D DIWE|S| SPN[OUI YDIYm
S 9y} Aq paje|nbas saoinias pue sjonpoud dlwe|s| Joj JasIApe
Yeleys e se Joe 0} OS du} yim pausysibai st senunoss gnig
S3JIANYIS AYOSIAQV HVIYVHS NI 3ONIN3dX3

"$90IAI9S pue sjonpoud juswisanul Jueldwoos-yeleys
1o} BUBOO| ‘SWIISN\-UON JO SWI|SN|\ SIO}S8AUI [[B JO Spasu

SNJo0adso.id JojSepy Jualiade|day 10} uonedijdde o} }oodsal Ul [EAOWDy / Sebuey) /Sjuslipuswiy JO JSI]

(€z0z 1snbny L g papus syjuow 9 ay} J0-)
Jjv eueq vl




€G

34} Ul 'yeneys yjim soueldwod Ul aJe spung oy} o} buneal
S}10adse ||e aInsus o} (bujuoseal [emoa|jdjul) peyl| Ajdde o}
pue sassao0.id pue suoljesado ,spun4 8y} JO MalAaL

3] Jo} (JSSIAPY UBHEUS ayy Jo/pue Jobeuely oy} Aq palinbal
USUM pUE SE 10) SISEq Aluauenb e U0 JoBBUEB 8y} yum }9aw 0}
pue

‘ss900.d Jo/pue ainpadoid ‘Wa)sAs JuUBWNIISUl JUBWISDAU] Ue
0} se Ayureaoun Jo AynBique s| 818y} a1aym DS 8y} NSuod o}
{pauIaduoD

pouad |ejoueul ay} 1oy sassa20.4d pue suolesado ‘JusWw}Sanul
s) ul sjuswaunbas yeueys ypm aoueldwod spund 8y}
uo uoluido s JasInpy yeueys ayj bunels spund ayj jo spodal
lenuue pue [ENUUB-TWISS 8y} Ul uoisn|oul Joj Lodal e anss| 0}
‘Jereys yym aul| ul aJe sjuswisaAul spun4 ay} jeyy

ainsua o} ‘adysni] ay} Aq panoidde Ainp Jo papiroid spodal
UOljOBSUBJ) JUSWI)SOAUI pue Jao1jo doueldwod sJabeuepy
ay) Ag papinold se spodal aoueldwod Spun4 ay} Malnal 0)
-0SOvS au

Aq panssi| suoinjosas Apjenonied ‘spiepuels pue suonejnbal
$,0S JueAdjal 8y} A paulwialep Se yeleys Yjm asueploode
ul peajesado pue pabeuew ase spun{ 8y} jey} ainsua o)
‘siopew

Jeuonjesado pajeas pue SjUBWISAAUI ‘ainjonils ‘snjoadsolid
J9)Se\ pue pasQ ay} uo Auenoied ‘spung sy} 0} pajejal
slojjew |e ul @ouepinb pue asiadxe yeueysg apiroid o}
‘sjuswalinbal yeueys ypm

9ouepIod2ke Ul aie Aay} jey} yons sasseooid pue suonelado
.Spun4 pue spung 8y} jo sjoadse yeueys ||e UO SSIApE 0}

‘sassao0l1d pue suonesado spun4
8y} Jo MalAal Joy palinbal Ajjuabin uaym Jo ‘siseq
Aeuenb e uo apisaq Jebeuepy ay) yim 19aw 0}

pue ‘ssasoud Jo/pue ainpadold ‘waisAs
‘JuswInNSul  JUBWISAAUI Ue O} se Ajulepasun
Jo AynbBique s| @18y} aloym QS 8y} }nNsuod o}
‘pauiaduod pouad |eloueul 8y} Joy sassadold pue
suopelado ‘Juswi)saAul s}l Ul sjuswalinbal yeleys
yum aoueldwos spun4 ay} uo uojuido s JasIApY
yeneys ay) Buneys spun4 ayy jo spodal jenuue
pue wudul 8y} Ul uoisnjoul Joy Hodas e anss| 0}
‘sjuswalinbal Yelleys yjm auj| ul ale sjusw)saAul
,SpPuUN4 ay} Jey} ainsus o} ‘ea)sn.] ay} Aq panoidde
AInp 1o papiroid slodas uopoeSUBL} JUBWISAAUL
pue Jaoyjo aoueldwod saabeuely ayl Aq papiroid
se suodas 9oue|dwod spunqd 8y} MaIAd) 0}
‘0SOvVS

ay) Aq paenss| suopnjosas Buipnoul ‘splepuels
pue suonenbal Qg jueas|dl ayy Aq paujwlielep
se yeueys yUum oouepiodoe Ul pajelado
pue pebeuew ale spun4 8y} jey} ainsus 0}
‘slajjew [euoljesado pajejal pue S)USWISAAUI
‘ainony)s  ‘snjoadsold  Jeisely pue  pasQ
ay) uo Apenoiued ‘spun4 ayj 0} pajelal siajew
Jle ur aouepinb pue asiadxs yeueys apinoid o)
‘sjuswalinbal yeeys yjym adsueplodoe Ul aie
Aay} 1ey) yons sassaoold pue suonesado spun4
pue spun4 ay} jo syoadse yeleys ||e uo asiApe 0}

SNJo0adso.id JojSepy Jualiade|day 10} uonedijdde o} }oodsal Ul [EAOWDy / Sebuey) /Sjuslipuswiy JO JSI]

(€z0z 1snbny L g papus syjuow 9 ay} J0-)
Jjv eueq vl



¥S

(Mvzvdiun) pug ups
Yezey pgy uny IISISAIUN JO Jaqwiaw pJeoq e pue peysag
sebia) IpeN uesebes) Jo uewlieyd SAIINISXA-UOU dY} SI dH

‘peylag [nyeseL oljand-v|V Pue peyiag yueg olwels|
JlIgNd JO S8SPIWWOD YBLBYS 8y} UO S)S OH 'SaNiunes
dINIg J0 @aRIWWOo) AIOSIAPY YeleyS 8y} JO Joquisaw e S| pue
0S 8y} ynm (2z0Z-6102) JesiApe UeLeys paisisiBel e st o

"966 Ul PUBODS ‘USBPIBQY JO ANISIaAIUN By}
wouy uoneziiAly wiisniy ul Aydosojiyd Jo 10300Q € pue y66|
ul ueplor jJo Aysiaalun sy} wouy yeueys ul sa1baq (piAher)
SMY JO Jojayoeg e paule}qo osfe a4 "puejbu] ‘uojdweyinog
Jo AysIanlun 8y} woly yloq ‘ggel ul Buuesuibug |eouyos|3
ul @a1baq Aydosojiyd jo Jaise|y e pue /6| ul Buussuibug
|eo1}09|3 Ul 9169 90UB10S JO JojaYdEYg B YIM pajenpeld aH

"SNUN0SS gINIg Ul SIajeW YeLeys
le jo abieyo-ui uosiad pejeubisep ay) ‘pend peweynyy "i1q

“JISSIApE-UeleyS/AWu 0D ISaAUIRT MMM//-SANY 18 (.peng
3JISgem INo O] J19JaJ 8ses|d ‘[auuosiad yeleys oyl Jo so[joid syl 1o | peweyn|y 1d,) Ye[inpqy ulq penj peweynpyy Jag i
TANNOS¥3d HVIYVHS JHL 40 S371408d TANNOS¥3d HVIYVHS JHL 40 S371408d

"OSOVS 8y}

AQ pSSIOpUS S1d90U0D pUE Sa[dound "Sbulni AUE JO 90Ussge

SNJo0adso.id JojSepy Jualiade|day 10} uonedijdde o} }oodsal Ul [EAOWDy / Sebuey) /Sjuslipuswiy JO JSI]

(€z0z 1snbny L g papus syjuow 9 ay} J0-)
Jjv eueq vl




GG

"SaJIAIOB UOIINJIISUI [BIDUBUY-UOU Y} UO 92UEB||IDAINS
Bunonpuod ‘o} pajiwi| Jou Ing Buipnjoul ‘SaWBYDS JUSWISAAUI
9AI}09[|00 Olwels| pue jaxJew |eyded ojwels| o} spiebal
UM suopjouny yoleasal pue Aduepnsuod ‘Alosiape 8y}
uo sindui yeueys Buipiaoud ur ajqisuodsal si ays ‘Apuaiiny

"UBPIOP ‘YNOUWIBA
10 AusiaAlun 8y} wouy solwouod] pue Bupjueg olwels| ul
Bunolew yeueys jo Jojpyoeg e yum pajenpeld yepeessniny

"senuNoag gNIg Aq passyo seoiales Alosiape yeueys
ay} Joj e|qisuodsal ‘uonesnsibal JasIApe yeueys S8ilnoes
gnig 8yl Jepun passisiBal Jsoo yeueys poajeubisep
ay) osje sI 8ys 'Lz0Z AN | SAndaye UOOeS yeleys
10 peay a8y} se psjowoid usag Sey pue BAINIBXS YeLeysS
8y} se GOz aunr Ul senunoas gNIg paulol yepeessninN

(.yepeessninN,) ulpnieseN Bulq yepeessniny

SIX91 paje|ay pue ypeH
‘UBIND 0} 9OUBIBJRY JIBY] JO JUBIXJ By} JO UOHBUIWEXT
uy :sBunupy onnusiog oigely |eoisse|) uodn wels| jo
sousnyu| 8yL, pepua WMl Aq paysiiand 3ooq siy 104 G102
plemy yoog [euoieN a8y} jo juaidioal e S| pend peweynpy g

"wis} 2202-0202 93 10} (SYSY) 8oueul olwels|
10} SI8SIAPY UELIBYS JO UONeI00SSY 8y} Jo Juapisald ay) si oH

SNJo0adso.id JojSepy Jualiade|day 10} uonedijdde o} }oodsal Ul [EAOWDy / Sebuey) /Sjuslipuswiy JO JSI]

(€z0z 1snbny L g papus syjuow 9 ay} J0-)
jjy eueq v.1




96

‘sysnuy Ajjwey
pue sjenplAlpul ‘sjejdsoy ‘sanisiaalun ‘Bupjueq
ajenud ‘saaljesadood ‘suonepuno} ‘suonjelodiod
‘soluedwod payul-juswulanob ‘saipoq Alojniels
‘sjuswuionob  ajels  ‘sajuedwod  @dueInsul
apn|oul sjudld S, NYSNAQ “1oxJew awooul paxiy 8y}
Ul 9ouasaud Joyiew Buol)s e 9ASIYDE 0} SOAL)S pue
}Jomjau jasJew apim e sey |Nysndo ‘eishelepy uj

"SJUBW)SBAU] SWOJU| Paxly UO A|9|0S Pasnooy
UoIym ‘uonoalip Sssauisng mau e papels Aayy
‘G600z Atenuer ¢ uo Auedwod ayj} jo Juswabeuew
JOAO Y00} siapljoyaieys juasaid ay) USYAA “puny
1snJ) yun Aynba Aued paiyy e Buipnpoul ‘soljoplod
juswinsaaul  Aunbs  Buibeuew Agq pauels pue
9661 JoqwadaQ tg 9ouls SadIAIeS Juswabeuew
juswisaaul Buipinosd ussq sey Auedwod a8yl

"JoV 8y} 0} Juensind sjsnuy
JUN 0} PaJOL}Sal SAIIND8S Ul [BSP 0} PUB SADIAISS
juswabeuew puny apinoid 0} DS ayl Aq pasual
sl (L WvsndO,) pug ups juswabeuey 19ssy sndO

adHg NAS LNJWIOVNVIN LISSV SNdO ¢i9 adHg NAS LNJWIOVNVIN LISSV SNdO 269

SUIOVNVIN LNJIWLSIANI TVNAILXT FHL L9 SYIOVNVIN LNIJWLSIANI TVNAILXE FHL 6’9 9

'$90IAI9S Buiy0Igy00)S
olwe|s|] uo Ajeoyoads spnposd joxiew |euded olwels|
10} mainal pue juawdojaaap jonpold ul pasusauadxa si ays

SNJo0adso.id JojSepy Jualiade|day 10} uonedijdde o} }oodsal Ul [EAOWDy / Sebuey) /Sjuslipuswiy JO JSI]

(€z0z 1snbny L g papus syjuow 9 ay} J0-)
Jjv eueq vl




PAS]

*(J921O JUBWISAAU|
181yy dnoi9jioyalig bulbeueyy dnoig) Bue] AN MeIS I
sl YAyl 1o Juswabeuew ay) Jo} a|qisuodsal uosiad pajeubisap ay|

“/SISDBUBW-TUSWISAAUI-[BUIS]XS AW W00 TSOAUIET MMM//-SANTY
i) SIISGoMm no o)} JEIEY ases|d
UONENIgJe pUe UONEDBNI| [eSjel SY JO 8INSOOSIp pue Jusluabeuew
punj Ul ooUsladxa SJoDBUB)y JUSWISOAU| [BUISiXg oy} Jo4

‘oljoj1iod 8y} 0} Bunejal
siapew ssnosip o0} pue Abajens juswisaaul pasodoisd ‘oljopuod
S,pun4 8y} Jo sNje}s ay) uo siseq Jejnbal e UO pun4 ayj JO SSPIWWOD
juswisaAul 8y} 0} spodal ysndO ‘pun4 8y} JO S3PIWWOD
JUBWISBAUI B} JO UONDBIIP Y} PUB pun4 8y} JO 8A1}08[gO JUsW)SaAUI
ay) Se ||om se sainpadold |eulsjul By} ‘SMe| SaI}INd3S JUBAS|Dl
2y} ‘sauliaping ay) 0} 399[qns YY1 JO JUsW)SaAUl 8y} JaAo Ajdoyine
Aleuopaiosip sey NysndO ‘pund 8y} jJo 8A}OS[qO JudWISaAUl
ay] yiim adueplodoe ul yayl Buibeuew Joy sjqisuodsal si \NysndO

"JoV 8y} 0} Juensind sjsnJj Jiun 0} Pajol}Sal SI}IINOAS Ul [eap 0) pue
$92I1AI8S Juswabeuew puny apiaoid 0] DS 8y} Aq pasuadl| ‘NYsndO
Unm juswaaibe Juswabeuew Jusw)saAul Ue Ojul palajud sey NIV.L

aGH49 NAS LNIJWIOVNVIN

13SSVY SNdO 40 TINNOSH3d A3IM

"(190130 JUBWISAAU] JaIyD/1030aaiq Buibeuely)
Bue] 1A\ MeIS JA S| VAVL o juswaebeuew
ay} Joj o|qisuodsas uosiad pajeubisep Byl

"oljopuod
ay) o} Bunejas siepew ssnosip o)} pue Abajens
Jawjisaul pasodold ‘oljouod s,pun4 8y} jo snjejs
8y} uo siseq Jeinbal e UO pun4 8y} JO BPIUIWOD
JuswjsaAul ay} 0} suodas  |NysndQ ‘pung
9} JO 990D JUBWISBAUI B} JO UONDBIIP By}
pue pun4 8y} JO SAD3[O JUBWISAAUI BY} SE |[OM
se sainpaooud [eulalul 8y} ‘SME| SBIILINDSS JUBAS|SI
8y} ‘sauljepIng oy} 0} 303[qns YV L JO JusW)saAul
8y} Jan0 Aluoyine Aleuonjalasip sey |NysndQ ‘pun4
9y} JO 9A}0S[gO JUBWISAAUl BY} UM 8oUBpIOdOER
ul ygvl Puibeuew Joj s|qisuodsas si \NysndO

Y
8y} 0} juensind sjsnJj Jlun 0} PaJoL}Sal SBINOSS
u| [eap 0} pue sadIAIas Juswabeuew puny apiroid
0] DS ay) Aq pasuaddl ‘ANvYsndO yum juswaaibe
Juawabeuew JuswisaAul Ue OJUl PaIdUd sey |\|V.L

dHg NAS LNIJWIOVNVIN
SNdO 40 SNOILONNd NIV

13ssv

SNJo0adso.id JojSepy Jualiade|day 10} uonedijdde o} }oodsal Ul [EAOWDy / Sebuey) /Sjuslipuswiy JO JSI]

(€z0z 1snbny L g papus syjuow 9 ay} J0-)
Jjv eueq vl




8G

‘0l|0j10d JuBWISAAUI S,/ TH JO (S8NIINDSS SWOdUl Paxly Ul Sem
uolfliq ZINY Aj@rewixosdde yoiym o) uoligq SINY Alerewixoidde 1oy
a|qisuodsal sem ay asaym z00oz Ul (\v1H,) pug @oueinssy Buoa
BuoH Jo 19210 JUBWISAAU| JBIYDAUBWISIAU| ‘Jabeuely |esaua
0} pajowoud Jaje| sem aH "S|euolssajoid JUBLISBAUl USASS JO Wea)
e pue juswabeuew Japun spuny Jo UOl|lIq LINY J9A0 1o} d|qisuodsal
sem ay aloym 000z Ul Juswabeuely jossy O1H paulol ay ‘isjeT

‘pouad Jeak anoj e JaAO0 Uol||iw OEYINY O} Juswabeuew

Jopun oljopiod Bwooul paxy a8y} malb a8y aseym BwWodUl
paxyy jo abieyo ul Jobeueyy oljojuod 8y} Se 9661 Ul (Juswabeuepy
Jossy 09|lud paweual Jaje|) juswabeuely jossy Yapes paulof
uay) @H 'pug ups sauenjoy ¥ siabeuel Ysiy SNN Je Jue}nNsuoD
|elenoy pue Jabeuepy Ysiy e Se 19aled siy pauels oH ‘pyg ups
juswabeuey 19ssy sndQ Jo Aseipisgns paumo-Ajjoym e ‘(pyg ups
NI Seqqy Se umouy Auawioy) puyg ups juswabeuely Juswisanu|
seqqy JO Jojoaliq OAjNdaxe-UoN juspuadapul-uoN e os|e
s1 94 "Auedwo9 ay} Ul JadIPQO JUBWISAAU| JoIYD dNoIH pue Jojoaliq
buibeuey dnoi9 jo uomisod ayy Buipjoy Apusaund s pue pyg
ups juswabeuely 19ssy sndQ JO SIOpUNO} BY} JO BUO SI MEeIS "IN
1801JO

Juswisanuy Jjaiyo dnoig/iopoaiiq buibeueyy dnois) ‘Bue] 19\ MmelS

uolliig g Alejewixosdde yoiym o) uolig SNY
Ajerewixoidde 1oy s|qisuodsal sem ay alaym ooz
ul (,v1H,) pug @oueinssy Buoa BuoH jo JaoO
JUSWISaAU| JalyDauUswWisanu| ‘Jabeuely [elauss o}
pajowoud Jsje| sem oH ‘s|euolssajoid Jusw)SaAul
USASS JO WEeSs} B pue juswabeuew Japun spuny
JO uol|ig LINY JoA0 Joj djgisuodsal sem ay aiaym
0002 ul Juswabeuep J9ssy O1H paulol ay ‘JajeT

‘pouad Jeak unoy e JaAo uoljjiw
0SPINY 0} Juswabeuew lJapun oljojuod awoodul
paxy 8y} malb ay a1aym swooul paxiy jo abieyo
ul JabBeuey oljopuod ay) se 9661 Ul (Juswabeuely
jJossy  09|lud paweuas Jdje|) Juswabeuepy
jossy yopeo peuol usyy ©H pug ups
salenpy ¥ siabeuely ysiy SN e jueynsuo)
|euenyoy pue Jobeuepy YsiY B Se J9aled siy
paye)s aH ‘pyg ups juswabeuepy jassy sndQ jo
Aseipisgns paumo-Ajloym e ‘(pyg ups | Seqqy se
umouy Aawioy) pyg ups juswabeue|y JUBWISaAU|
seqqy 40 10}0a11q dAI}N29X3-UON juspuadapul-uoN
e osje s| 8 ‘Auedwod a8y} ul JBOIPO JUBWISIAU|
Jelyy  pue Jopaiq bBulbeuep jo  uonisod
ay) Buipjoy Ajjuaung si pue pyg ups juswabeuepy
jossy sndQ JO SI9punoj 8y} JO dUO S| MeIS I
132140 JUBWISIAU|
‘bue] 19N Mels

Jo1Iyy [ioyoasiq Buibeuep

SNJo0adso.id JojSepy Jualiade|day 10} uonedijdde o} }oodsal Ul [EAOWDy / Sebuey) /Sjuslipuswiy JO JSI]

(€z0z 1snbny L g papus syjuow 9 ay} J0-)
Jjv eueq vl




6G

"s1ap|OH JUN 8y} Jo sisalaiul pue siybl ay) pienbajes 0} sainp pue
suonouny sy o Buikuies ui eouelibia pue 8ousbijip anp |je 8sioJexe
0} pue pun4 8y} JO UBIPOISND Se Joe 0} Ajulew SI 801 S,88)8N.| By
39)sni] oy} Jo sajigisuodsay pue sanpng

AVHY39 S3ILSNUL MNVAAVIN veL

S$331SNyl FH1L 40 31140dd (A

sjsalajul pue syybu ayy psenbajes o} sanp pue suonouny sj
1no BuiAuied ul asueibia pue aouabijip anp ||e 8sI01axa 0} pue
pun4 8y} Jo uelpoIsSnd se joe 0} Ajulew s| 8|04 S,98)sni] ay |
99)SNni] oY) JO Ssalj[iqisuodsay pue sanng

AVHY39 S3ILSNYL MNVIAVIN veL

S331SN¥.L IHL 40 37140¥d L

K44

"AN'NOJ’LSIANIVL MMM
v 3lisg3am dano INOY4 Q3NIV1O0 34
NVD SHUISIAQV HVIMVHS ANV SYIOVNVIN LNIWLSIANI
IVNYILX3 "HIOVNVIN 3FHL 1IN0O9V NOILVINYOALNI
a3slvadn AJO/ANVY NOILVINYOZNI dyIHLAENS

AN'NOD’LSIANIVL MMM 1V 31iSg3M

SATOVNVIN FHL NI A3AIAOUd SI SYIOVNVIN
ANNd ANV SY3SIAQV HVIMVHS ‘SYIDVNVIN
LINIWLSIANI TVYNYILXT ‘FILLININOD LNIWLSIANI
‘Y39VNVIN 3HL NO NOLLVINYOSNI ¥3H.LdNd

"90Ud2I7 S,0AlBUSSaIdaY
sooIMBS sleyiely [eude) e spioy pue ybBinquipg ‘Ajsseaiun
JBA\-JOLOH WoJ) SOlsiielS %p soljewsaylely |euenjoy ul aaibap
(sinouoH) 2sg e HN ‘uoidweyinos Jo AlSIaAIUN 8y} Wolj salpnis
[eloueul g Bupjueg [euoijeusaiu| ul 9a16ap OGN Ue Sploy MelS I

‘INvYshdQ jo uonisod
|eloueUly/SSaUISNG 9y} Joaye Ajeusiew jybiw
yoiym sbuipaasold Aue 0y asu oAb 0} Ajay sjoey
Aue pue ‘pausiealy} Jo Buipuad asoyy Buipnjoul
‘uonesyigse pue uonebn jeusjew Aue ur pabebus
Jou sI NyshdO ‘eleq ojgeonoeld 1seq je sy
SNOILVYLIGHY ANV SNOILVYOILLIT IVINILVIN

"90Ud0IT S,9AlEjUSSBIdDY SB2INISS SISNIE
[ende) e sploy pue ybinquipg ‘Ausiealun pem
-JOUSH WOl SoNSHelS 9 sonewsaylely |euenjoy
ul @aibap (sinouoH) 28g e HN ‘uoldweyinos
JO AJslaAlun 8y} wouy salpnig jeloueul{ @ Bupjueg
Jeuoneulau| ul @aibap OGN Ue Spjoy MeIS I\

"oljopuod
JUBWISAAUI S,/ TH 1O (S811IN2as awodul paxl) ul sem

SNJo0adso.id JojSepy Jualiade|day 10} uonedijdde o} }oodsal Ul [EAOWDy / Sebuey) /Sjuslipuswiy JO JSI]

(€z0z 1snbny L g papus syjuow 9 ay} J0-)
Jjv eueq vl




09

{99)SNJT U} WOJ} SUONONIISUI SUOljoe a)elodlod Joy ybnoay)
MOJ|0} pue 0} Sjuswadunouue ,saluedwod pajsl| Sjeulwassiq e
‘suolonyisul s,99)sniT ayj jsuiebe
a|qeoldde asaym juswaoe|d 1) ew Asuow Joj sjuabe se 1oy e
‘suononujsul s,99)snJT oy Jsuiebe sapediayunod
0} saluow pue saseys Joj jusbe jusweopes se Py e
‘suononJisul s,99)snJT ayj Jsuiebe spuny
Jo spiodal sBuipjoy sjasse ujejulew pue aj1ouodal ‘deayajes e
:SMOJ|0} SE aJe ‘SSIA ‘e)ebajap s,09)snJT ay) Jo SaNp pue sajoJ ay |
‘suoljeolignd Jofew Jayjo Se [|om se 9oUd|[80Xx]
Jo} spJemy uelpojsny |eqo|S 8y} Ul papleme udaq AjjUs)SISUOD
osje aney Aay] -sisuped sigeindas Jivyy yum juswebuene
|leloads e eIA s}ojJew Juaseylp Q0L UBY) SJow Ul SIS
Apolsno [eqo|b sapiroid os|e SSIA "SUBIPOISND [BCO|S) pue syueq
ubBlaio4 Jolew Joj UBIPO}SND QNG :SJUSID [BUON}ISUI [EUOHEUIBIUI
Buiaies Ul piodas doedy uanold B ypm suopnjos Buidinosino
ajei0diod jo a)ns 9)9|dwoo e sapinoid SSN SOIIINIBS BWOodU|
paxl pue sapinba osawop pue |eqo|b Joy sadlAes Apojsno pue
Buiiealo pus 0} pus aAIsuayaIdwod e sapiroid S92IAIBS SBI}IIN0BS
jyuegAepy ‘peyleg Bupjueg uehejely ulyym jun e ‘SaOIAISS
SaNlIN09S uegAey Jepun uni S| UONOUN) UBIPO}SND BY| ‘peylag
Bujueg ueAejely 0y uonouny ueipolsno s} pajebojep sey glin
39)sni] oY) Jo sojebojaq

'SJI9P|OH JlUN 8y} Jo sjsalajul ayy pJenbajes
0] Auedwoo juswaebeuew oy} Agq pund 8y} jo juswebeuew
pue uopelado 8y} JOAO SUOOUN} JYBISIOAO 9SI0I9X8 ||IM 83)SNJ|
8yl ‘pun4 8y} ul sjesse ay) Jo Jaumo |ebs| sy} sI 9ssnil ayl

‘suoloniisul s,99)snl} Jsujebe saijediayunod
0} Soluow pue saleys Joj juabe juswaes se Py .
‘suononJisul s,99)snJj jsuiebe spuny Jo spJ02al
sBuipjoy sjosse ulejulew pue 9|lou0dal ‘doeyo)es .
:SMOJ|0}
se ale ‘SS\ ‘ejebajep s,99)sNJ} By} JO SBIINP pue SBj0J BY L
‘suoljeolignd Jofew Jayjo Se [|om se 9oud|[aox3 Jo}
SpJeMy UBIPO}SND [BCO|S) 8U} Ul papJeme uaaqg Ajjua)siSuod
osje aney Aay] "sisuped sjgejndas Jivy) yum juswabuene
|e1oads e eIA s}odlew jJualaylp 00} UBY} 8J0W Ul S9IIAIDS
Apojsno |eqolb sapinoid osje SSIN ‘suelpoisn) [eqo|S pue
syueg ubjaio4 Jofew Joy ueIpOISND NG :SJUBID [BUOKNISUI
|euoneulajul BuidiAIaS Ul P02l Yoel} uaAaold B Y)Im Suonn|os
Buroinosino ajesodiod jo ayns aye|dwod e sapirold SSI
'S9M)lIND3S BWOooUl paxly pue sapinba ojsawop pue |eqo|b
10} sao1Aas Apoysnd pue Bules|d pus 0} pua aAlsuayaidwod
e sopinoid  s9OIAIDS  SBNOBS  juegAep  “peylag
Bupjueg ueAejey UIYIM JlUN B ‘SBDIAIDS SBIIINDBS uegAep
Japun unJ S| uoplouny UBIpo}SND Byl ‘peylag Bupueg
ueAeje|y 0} uopnouny uelpolsno sy pajebajep sey gl
99)sni] oy} Jo sajebajeq

‘sispjoynun
ay) Jo sisalajul ay) pienbajes 0} Auedwod juswabeuew ay}
Aq pun4 a8y} Jo Juswabeuew pue uoieiado sy} JOAO suolouNy
ybisiano 8sloiexa |Im 98)sni] 8y] 'pund 8y} ul s}osse
ay} jo Joaumo [eba| ay} sl 89)sni] 8y "SISP|OH lun 8y} jo

SNJo0adso.id JojSepy Jualiade|day 10} uonedijdde o} }oodsal Ul [EAOWDy / Sebuey) /Sjuslipuswiy JO JSI]

(€z0z 1snbny L g papus syjuow 9 ay} J0-)
Jjv eueq vl




19

-00 Jaylo ay] -1adosd pue i sSwesp HNOH 8y} leyl wns Jayjo
Aue 1o L€ /¥2'8¥2 2/ LINY 1O wns ay) Jo} sem aa)sni] ay) jsuiebe
wiep a8yl (JNS sieploypuog YdIMplY,) Z10Z/L1-229L-0ONZZ
-d 'ON ¥NS [IAID Wno) ybiH JndwnT ejeny Japun Sjuepuajop
-00 9 9y} JO U0 Sk 89)sNni| 8y} paweu pue QL 0Z Ul spuog pies ay}
J0 1Ineyop 8y} Buimo||o} s1epjoypuog By} 0} SSBUPSIRPUI S} B1ISS 0}
alnjiey sl 104 YoIMplY pans pey (Uoimply,) [diysieaieoey uj] peyleg
yomply Ag panssi (,siapjoypuog,) Spuoq ay} JO SI9p|oy |eIloAaS

'ssauisnq Jo uopisod |ejoueuly

Sl Joaye Ajasianpe pue Ajjeusiew ybiw yoiym sbuipassoid Aue 0}
asu anIb 0} Aj9y1] sjoey Aue Jo Jo pauajealy} Jo Buipuad ‘sbuipaasoid
Aue jo aleme jou S| 99jSni] 8y} pue juepusep Jo ypuied
se uonebn [eusjew Aue ul pabebus jou S| 99)sni] 8yl ‘Mmojaq
ulalay pauofuaw }Ns ay} 1o} dAeS ‘aje( 9|qeoljoeld ise au) je sy
uoneniqly pue uonebni [eusje

"o9)sni ]
9Y}) WOJ) SUOIIONIISUI YIIM 8oUBpI0ddE Ul AJUO S}OB UBIPOISND 8y
"0} ‘suolONJISUl S,99)snNIT 9y}
Jsuiebe spuny ay} Joj sauop Jom Joj sjuswAed ooy-pe JaYyio e
pue ‘JueAd|al 8J19YM SIBUMO |EIDlBUB] pue
99)snJ] ayy 0} Wodas sbuipjoy ywgns pue asedaid ‘sjdwon .

Jayjo Aue Jo _\m.ﬁvﬁwvw.hm_\_\/_m JO wns 8y} IO} sem av)sni |
ay} Jsurebe wiep ay 1 (JNS siopjoypuog YdImply,) ZL0z/L L
-Z291-00NZZ-Q "ON ¥NS [IND HnoD yBiH Jndwn ejeny
Japun sjuepua}ap-09 g 8y} JO SUO SEe 99)SNJ] 8y} paweu pue
010z Ul spuog ples 8y} Jo }nejep 8y} Buimo|o} sispjoypuog
By} 0} SSBUPB)GEPUI S)I BPBS O} IN|ie) S) 10} UDIMPIY
pens pey (uomply,) [diysiea@oey ul] peuieg yomply
Aq penssi (.siapjoypuog,) Spuoq 8y} JO SISP|OY [BJOADS

'ssauisnq Jo uolisod [ejoueuly s}l J0aye Ajosianpe pue
Ajjeusiew ybiw yoiym sbuipaasold Aue 0y asu aalb 0} Ajdy|
s1oe} Aue Jo Jo paualealy} Jo Buipuad ‘sbuipssocoid Aue jo
9JeME JOU S| 93)SNJ] 8y} pue juepuajap Jo yiure|d se uonebiy|
|eusjew Aue ul pabebua jou s| 99)sni] By} ‘Mojaq ulalay
pauonuaw NS 8y} Jo} SAES ‘d)e( d|qedNoeld }Se ay} je sy

uoneniqly pue uonebni [eusje

‘99)sni] a8y}

WoJ} SUOIONIISUI Y}IM S0UBpIod9E. Ul AJUO S)OB Uelpo)sShd ay |
'0}@ ‘suofjonJisul s,99)snJ) Jsuiebe

sSpunj a8y} Joj auop YoM Joj sjuswAed ooy-pe JBYQ .
puE ‘JUBAB|B] BIBUM SISUMO |EIDIjBUB( pue

a9)snJ) 0} uodas sbuipjoy ywgns pue asedaud ‘ejidwo)n .
‘aasnl)
woJj SsuononsuUl suonoe ayelodiod 1oy ybnodyy Mmoj|o}

pue 0} sjuswadunouue sajuedwod pa)s|| SJeUIWSSSI] o
‘suononuisul s,@9)snJ) Jsuiebe ajqeoldde

aloym juswaoeld joyiew Asuow Joj sjuabe se 10y .

SNJo0adso.id JojSepy Jualiade|day 10} uonedijdde o} }oodsal Ul [EAOWDy / Sebuey) /Sjuslipuswiy JO JSI]

(€z0z 1snbny L g papus syjuow 9 ay} J0-)
Jjv eueq vl




29

"HNoD YBiH 8y} Jo uoisioap ay) pawdije pue [eaddy ay} passiwsIp
[eaddy jo unod 8y} ‘610z Jequeldes gL uQ ‘leaddy jo Hnod
ay1 1e ( Jeaddy,) Juswabpnr ay) Jsuiebe jeadde ue pajiy 99)sni] ay|

‘Al@Anoadsal wing juswabpnr
83U} JO %0Z PUB %0€ ‘%06 40 uopodoid ayy ur psuoiodde si Ajjigel|
‘Juejunoo9y Buioday pue asysni) ‘usby Alinoag ay) Buowe ()
pue ‘wng juawabpnr ay} 40} dqel %001 81e 03D pue Auedwo)
BuipioH ‘yomply () (wng juswebpnr,) ey '8YT LLLINY
10 WNS 8y} 40} slapjoypuog a8y} 0} d|qel| aJe [juejunoddy buoday
pue as)sni] ‘Wuaby Anoag ‘039 ‘Auedwo) BuipjoH ‘yomply "o°1]
sjuepuajep au | e (e) 1ey (Juswabpnr,) INg siopjoypuog YoImply
8y uo Juawabpnl sy pasaaliep £1.0z AINF g uo pey unod ybiH sy

‘lewy pawieo pue suoiebajie |je pajuap aajsni] a8y
Juejunoody Buioday sy pue Jusby Ajunodsg auy ‘(,03D,) YoIMplY
10 Auedwod Buipjoy ay} Jo Ja2O aAlNodax3 Jaiy)d ay ‘(. Auedwon
Buip|oH,) yomply jo Auedwod Buipjoy 8y aJe Ssjuepusjep

J0 1NOQ 8y} ‘610g Joquisidag gl uQ ‘|eaddy jo UNOD By} je
(.Jeaddy,) Juswabpnp ayy 1suiebe [eadde ue pajiy 891sni| 8y |

‘JuawAed jo ajep ay} 0} | |0Z JOqUBAON
| woy wnuue Jad %G Jo el BY} }e 0Z'ES6°€S9'8YLINY
JO wns paonpal 8y} uo paseq o|qehed s| }salsul
(g) pue ‘paulejuiew si wng uawabpnr sy} Jo wnjuenb ay)
(e) 1eyy uswabpnp ay) woly Buisue siapew Buipuelsino ay}
40 j0adsal ul papiosp /1.0g 1990300 G uo pey Unod YbiH ay |

‘AloAoadsal wng uswabpnr
8U} JO %0Z PUB %0E ‘%0G J0 uomiodoid 8y} ul pauopodde
sI Ajjiger) quelunodoy Buipoday pue asisnl] ‘uaby Allindoag
ay) Buowe (9) pue ‘wng juswabpnpr ayy 40} d|gel| %00 dJe
030 pue Auedwo) BuipjoH ‘yomply () :(,wng juswabpnr,)
Ve LVL'8YZ' LLLINY JO wns 8y} 10} sidploypuog oy} o}
a|qel| aJe [ueyunodoy Buiuoday pue aaisni] ‘uaby Alindoag
‘030 ‘Auedwoy BuipjoH ‘yomply o'l sjuepusjep By}
e (e) yeus (Juswabpnr,) INS sJopjoypuog YoImply ayy uo
juswabpnl sy pasaalep 210z AN g uo pey unod ybiH ey

‘lewy pswieo
pue suonebaj|e ||e pajuap 89)snJ | 8] Juelunoddy Buuoday
ay} pue juaby Anoag ayl ‘(,039D,) Uomply jo Auedwod
Buipjoy ay1 jo Jo2O aAnpndax3 Jaiyy a8y ‘(. Auedwon
Bulp|oH,) yomp|y jo Auedwoo Buipjoy ay} aie sjuepusjop
-09 Jayjo ay] ‘lodosd pue }j swesp HNOD By} jey) wns

SNJo0adso.id JojSepy Jualiade|day 10} uonedijdde o} }oodsal Ul [EAOWDy / Sebuey) /Sjuslipuswiy JO JSI]

(€z0z 1snbny L g papus syjuow 9 ay} J0-)
Jjv eueq vl




€9

10 yum aapalul 0} JyBu 8y} 8ABY I8P|OH UM B PINOM JBy)eN "puny
8U} JO S}OSSE 0 SJUBIISBAUI Y} JO AUB JO JBP|OH HUM BY} O} Jajsuel}
8y} aunbas 0} Jybu By} BABY JOU PINOM JBPIOH HUN B ‘IOASMOH

‘PeeQ ayi Ul

10} papinold se sabajiaud pue syybu 1ayjo yons as1oIaxa 0} (9

pue ‘pun4 ayj uo suodal JENUUEB-TWSS pue |eENUUE SAI28l 0} (g
‘(sloysanul

lenpiAlpul  Joj Ajuo) jybu yo-buiood sy} osioiexs 0} (v
‘uoinjosay |eoadsg e ybnouy sabeuely ay} Jo 8aisni] ay) Jo

|[eAOWDI BY} J0} B)OA 0} pue sBuneaw SIap|oH Jun 4o} || 0} (¢
‘pun4

ay] JO SHUN JO AVYN 9yl ul aseasoul Aue ul ajedpiued o} (z

‘pung

oy} Jo ‘Aue i ‘[ejided Jo/pue awodUl JO SUONNQuUISIp 9AI99a1 0} (|
:ybu sy} aaey noA ‘pasQ

ay} Jo suolsinold sy} 0} J08lgns pue ‘pund 8y} Jo JSPIOH NUN B SY
SISpIOH }un o sybry

¥3ATOH LINN V SV S3LLITIEVIT ANV SLHOIY '8

16U By} 8ARY JBP|OH HUN B PINOM JBUYSN "PUN- 8y} JO S}asse
10 sjuswisaAul 8y} Jo Aue Jo JBp|OH UM By} O} Jajsuel} ay}
aJinbal 0} Jybu BY) BABY JOU PINOM JBPIOH HUMN B ‘IOASMOH

‘paaQ 8y} ul Joy papiroid

se sobajiaud pue spybu Jaylo yons 8s|0IaxXd 0} (9
pue

‘pun4 8y} UO spodas WBUI PUB [ENUUE DAI9D31 O} (g
‘(sloysanul

|enpialpul Joj Ajuo) jybu yo-buijood sy} osioiexs 0} (¢

‘uonnjosay |eoadg
e ybnouy) Jebeuely ay} Jo 89)snil 8y} JO |BAOWAI

ay} Jo} 8j0A 0} pue sBuneaw ,sIap|oH Jun 4o} ||ed 0} (¢
‘pun4 ay}

10 SHUN JO AVN 89U} ul asealoul Aue ul ajedioned 0} (z

‘pun4 ay} Jo ‘Aue JI ‘suoinguUIsIp SAI9281 0} (1

ybu 8y} aAey NoA ‘pas sy
Jo suoisinoid 8y} 0} J0algns pue ‘pun4 8y} Jo JBP|OH JUN B Sy
SISPIOH Jlun jo sIybry

¥IATOH LINN V SV S3LLITIEVIT ANV SLHOIY '8

'€¢

'¢c0c
AIenige] 9| UO UNoY) [eiopad 8y} Ag POSSIWSIP A[SNOWIUBUN SEM
UONOIN 9ABST 8L "¢¢0¢ Menigad 9] pue Lg0g Jequis}das € ‘1z02
Arenuep |z uo pleay Ajjeiued sem Uolo 9ABST 8y "UN0Y [eJepad
8y} 0} LONO 9AEBST S} Pa|Y PEY 83JSNI1 8y} ‘6L0g 4990100 91 UO

"1.20z 49quisydag ¢ uo

Bulieay panunuod 1o}y paNpayods S| pue LzZoz Alenuep |z uo
pJeay Ajleilied sem UOIIO|\ 9ABST 8y "WNOY [elapa4 ayj 0}
UONO|N 9ABST S) Pajy pey 9d)sniL 8u} ‘610Z 4990100 91 U0
"Hno) ybiH

8y} J0 uoIsIoap ay) pawuie pue jeaddy ay) passiwsip jeaddy

SNJo0adso.id JojSepy Jualiade|day 10} uonedijdde o} }oodsal Ul [EAOWDy / Sebuey) /Sjuslipuswiy JO JSI]

(€z0z 1snbny L g papus syjuow 9 ay} J0-)
Jjv eueq vl




¥9

‘abieyo Jaybiy ayj 1o} ayep aAl}daYd ay) pue abIeyd
J2UbIy 8y jo Bunum ur esysnuL suyy paynou sey sebeuep sy (B)
)1 pasodwi aq Ajuo Aew snjoadsold
JSISEN SIUF Ul pasojosip jey} Uey} obieyd aseyoindey JOUBIY v
abieyo uondwapay/abieyn aseyoinday

"SNj0ads0Jd Juswade|dal 1o snjoadsoud

Aejuawa|ddns 8y} Jo dlep dAlRddye 8y} douls pasdeld
sey me| juensjal Aue Ag paquosaid ag Aew se awi yons on

pue ‘panss| pue pabpoj

"paiaisibal si abieyo Jaybiy ay} 1no Buias pun4 ayj Jo 10adsal
ul snoadsold Juswade|dal Jo snyoadsold Atejuswisiddns e Ev

‘abieyo Joybiy 8y} Joy ajep aA0BYe By} pue 3BIeyD
TBUBIY 341 jo Bunum ur ssjsnil ayy paynou sey Jebeuep sy ()

:Jrpasoduw 8q Ajuo Aew
snjoadsolg JSJSE SIUJ ul paso|osip jey) Ueyy abiey) sajes JaybIy v
abieyy sojeg

SAOUVHOI ANV S33d4 LO3AIANI
ANV 103d1d JH1 3SVIYUINI OL SFANAIJ0Ud €8

‘abieyd Jaybiy ay) Jo} 8)ep aA08Yd ay)
pue jo Bunum ur @s)sni] sy} paynou sey Jebeuep sy (B)
:$s9|Un snjoadsoud e Ul paso|asIp jey} uey) Jaybiy
ajel e je abiey) aseyoinday e abieyo jou Aew Jabeuey ay|
abieyo uondwapay/abieyn aseyoinday

'snjoadsoud
|eyuawaiddns ay) Jo a)ep dAlOaYd By} dduls pasdeld
sey me| Jueasjal Aue Aq paguosaid ag Aew se awi} yons on

pue ‘panssi sI abieyd Jaybiy ayy 1no bumes
pun4 a8y} jo 10adsas ur snyoadsoid |ejuswsiddns e Ev

‘abieyo Jaybiy ay) 1o} 81ep dAI}08YD
8y} pue jo Bunum uy 8s)snI] 8y} payiou sey sebeueny ey (B)
:$s9Jun snjoadsoud e Ul paso|dsIp Jey} uey)
Jaybiy ael e je abiey) sajeg e abieyd jou Aew Jabeuely ay |
abieyy sajeg

SIOYUVHI ANV S33d LOJUIANI ANV
103¥14d FHL ASVIUINI Ol STNAII0Ud €8

e

'S}osSe pue SjUaW}SaAUl yons Jo
Jaumo palajsiBal ay) se aa)sni] ay} Jo sjybu ay) Jo (Jeyaq s,ea)sni]
ay) uo Jabeueyy 8y Jo) aaisni] 8y} Aq asiolexa ay} uonsanb o)

‘sjosse
pue SJUBWISOAUl YoNs JO Jaumo pasaisiBal ay) se ao)sni]
ay} jo sybu 8y jo (yeysq ses)snil 8y} uo Jabeuepy oy}
10) @a18n.] 8y} Ag 8SI018X8 By} UOKSBND 0} JO YIIM 888Ul 0}

SNJo0adso.id JojSepy Jualiade|day 10} uonedijdde o} }oodsal Ul [EAOWDy / Sebuey) /Sjuslipuswiy JO JSI]

(€z0z 1snbny L g papus syjuow 9 ay} J0-)
Jjv eueq vl




S9

‘9A}09Ye BWo29aq SI d)ed Jaybly yons yoiym uo ayep ay} pue

ajes Jaybly 8y} Jo SIBPIOH HUN Y} payiou sey Jebeuep sy (q)
‘ajel Jaybiy ayy

uo 88)sniL eyl yim Juswaaibe ue o} swoo sey Jebeuep ayr (B)

:$S9|UN snjoadsold JBISE\ SIU] Ul paso|asIp Jeyl uey

Jaybiy ajel e je 99} 99)snJ) [enuue ue abieyd jou Aew asisni] syl

994 99)sni] |enuuy

“Snjoadsoid Juswade[dal

10 snjoadsold AJejuswalddns ayj jo sjep oy} douls pasdelo

sey me| juensjal Aue Ag paquosaid ag Aew se awi yons

(p)
()

pue ‘panssi pue pabpo| ‘paislsibal si ajel Jaybiy ay) Buneis
snyadsoid JUSWSOE[daI JO Shjoadsold Alejuswalddns e

"JUSS S| 901j0U By} 90UIS posde[d

SABY [[eys Me| JUBAD[aI AUE AQ paquosald aq AewW Se oWl yons

‘9A09Ye aWo29aq SI )kl Jaybly yons yoiym uo ayep ay} pue

ajes Jaybly 8y} Jo SIBPIOH HUN Y} paynou sey Jebeuep sy (q)
‘ajel Jaybiy ayy

uo s8)sniL 8y} yim Juswaaibe ue o} swoo sey Jebeuep ayr (B)

:ss9|uUN snjoadsold JSISE\ SIUY Ul pasojasIp jey} uey) Jaybiy

ajel e Je 99] Juswabeuew |enuue Ue abieyd Jou Aew Jabeuely ay|
994 Juswabeuey |enuuy

"SNj0ads0Id Juswade|dal 1o snjoadsoid

Aejuawa|ddns 8y} Jo dlep dAlodye 8y} douls pasdeld
sey me| juensjal Aue Ag paquosaid ag Aew se awi yons

(0)
pue ‘panss| pue pabpoj

paJaisibal s| abieyd Jaybiy ayj 1no Bumas pun4 ay} jo 10adsal

ul snyadsoid Juswade|dal Jo snyoadsold Alejuswsiddns e AQV

:$s9|un snjoadsoud e Ul paso|asIp jey} uey) Jaybiy

9)el e je 99} 99)snJ} [enuue ue abieyod jou Aew as)sni] syl
994 99)sni] |enuuy

‘panssi si snjoadsoud

|eyuawaiddns ay) Jo a)ep dAlOaYd By} dduls pasdeld
sey me| Jueasjal Aue Aq paguosaid aq Aew se awi} yons

(p)
()

pue ‘Ja)eaiay) panssi
s| ajel Jaybiy ay) Buneys snyadsosd |ejuswsiddns e

EYNIETIEY
awo29aq S| djel Jaybly yons Yyoiym uo ajep sy} pue ajel
Jaybiy 8y} Jo siepjoH HuN 8yl paynou sey sebeuel ey (q)

‘ajes Jaybly sy} uo a9)sni |
8y yum juswoesibe ue o} swoo sey Jebeuep sy (e)
:$s9|un snyoadsoud e Ul paso|osIp
jey) ueyy Jaybly ajel e je pjnoys Jaramoy a9} juswabeuew
[enuue ue asodwl 0} pusjul jou saop Jabeuep 8yl
994 jJuswabeuepy |enuuy

'snjoadsoud

|eyuawaiddns ay) Jo a)ep dAlOaYd By} dduls pasdeld
sey me| Jueasjal Aue Aq paguosaid aq Aew se awi} yons on

pue ‘panssi sI abieyd Jaybiy ayy 1no bumes
pun4 a8y} jo 10adsas ur snyoadsoid |ejuswsiddns e AQV

SNJo0adso.id JojSepy Jualiade|day 10} uonedijdde o} }oodsal Ul [EAOWDy / Sebuey) /Sjuslipuswiy JO JSI]

(€z0z 1snbny L g papus syjuow 9 ay} J0-)
Jjv eueq vl




99

‘oypny ayy Aq pauinoul Azadoud sesuadxs pue sas} ‘s)s0d

‘saoyINe Jayjo Jo/pue
wawuianob ay) Aq pun4 ay} uo pabieyo sennp Jayjo pue sexe}

'SOJOU UONEWIJUOd IO S9Jou

JOBIIUOD 8y} U0 UMOUS 'pun oy} JO SJUSWISOAUI 8y} Ul Sbulesp
bunosge ur siofesp 0} pred So9ySUOISSIWWO0d JidVL J04
{(31QV1 Joy 1dadxa) S8j0uU UOIeUIJUOD JO Sajou

JOBJJUOD 8Y} U0 UMOYS ‘pun 8y} JO SISSSE/SJusLLI}SaAUl 8y} Ul
sBuiieap Bunoaye ul SIS[Eap IO SJax0.q 0} pied S93)/SUOISSILUIWOD

()
(a)

(e)

:Buimoyjoy ayy

(03 pajiwi| Jou aJe Ing) 8pNjoul pjNOM 8say] “pun4 ay} 0} pabieyo
ag Aew pun4 sy Buuslsiuiwpe pue bunelado ul Azessaoau

pue pajejal Apoalip ale yaiym (Joasay) Hed uo) sasuadxa ayy AluQ

S3ASN3dX3 A3LLINY3d

'8

“SIspjoH JuN
0} S)JUN022E. JO JUSLWA)E)S pue spodal pun4 jo Bulyojedsap
pue Bupuud a8y u paunou; sesuadxe pue sed) ‘sis0o (p)
-loypny
ayy Aq peunour Auedoid sesusdxe pue ses) ‘sjs00 (9)
‘saljloyIne Jayjo Jo /pue Juswuidanob
ey} Aq pung 8y uo psbieyo sennp Jeyjo pue saxe} (q)
S8)JOU UOolJew.uoD 10
S9)J0OU JOBJJUOD BY} UO UMOYS ‘pPUN- 8} JO SJUBWISBAUI B}
u sBuiesp Bunosyae ul siexoiq 0} pred seaysuoissiwwod (e)
:Buimoj|o} 8y} (0} pajiwil Jou sie ng)
apn|oul pjnom 8say] ‘pun4 ay} o} pabieyd aq Aew pun4
ay) Buusssiuiwpe pue Bunesado ul Aiessaosu pue pajelal
ApoaJip ase yoiym (joasay) ued Jo) sasuadxa ayy AluQ

S3ASN3dX3 A3aLLINY3d '8

14

“Snjoadsoid Juswade|dal
JO snjoadsoid AJejuawa|ddns ay) jo 3jep ayj aouls pasdeld
sey me| juensjal Aue Agq paquosaid aq Aew se awi yons

pue ‘paNSST pue pabpo| ‘paialsibal i ajel Jaybiy ay) Buneys
snjoadsoid jUSWSOE[da] 10 snjoadsoid AJejueweddns e

TJUSS SI 900U 94} 90UlS pasde[e
BAEY [[BUS ME| JUBAS[a] AUE AQ paquosaid oq ABW SE awi 4ons

()

‘panssi si snjoadsoud
|eyuawaiddns ayj Jo a)ep dAlOaYd By} dduls pasdeld
sey me| Jueasjal Aue Aq paguosaid ag Aew se awi} yons AUV
pue ‘Jayeaiay) panssi
s| 9jel Jaybiy ay) Buneys snyadsosd |ejuswsiddns e on
EYNIETIEY
awo2aq s| ajel Jaybiy yons ysiym uo ajep ayj pue ajel
Jaybiy 8y} Jo siepjoH HuN 8yl paynou sey sebeuel sy (q)
‘a)el Jaybly ay} uo a9ysni |
ayr yum juswoesibe ue o} swoo sey Jebeuepy sy (e)

SNJo0adso.id JojSepy Jualiade|day 10} uonedijdde o} }oodsal Ul [EAOWDy / Sebuey) /Sjuslipuswiy JO JSI]

(€z0z 1snbny L g papus syjuow 9 ay} J0-)
Jjv eueq vl



19

ay} Jo 1osse Aue Jo pun4 ay} Bujuteouod sbuipaaooud Jayjo Jo
uonesigJe Aue 0} uonejdl Ul paindul sasuadxa pue s89) ‘s}sod
‘Auedwoo juswabeuew Jo 9a)sni} mau e jo uswijuiodde

ay) pue Jobeuepy 8y} JOo 88jSNi] By} JO [BAOWSI BY} IO
pun4 8y} JO UOHBUIWIS} 8y} Ul PaLINOUl sasuadxa pue 89} ‘s}sod
‘pun4 8y} JO SJUNOJOE pue SuINjal ‘Uoliexe) 8y} JO

1pne pue uoieledaid 8y} ul painoul sasuadxa pue sa9} ‘S)Soo

‘pund auyj jo Jauaq sy}

10} 19SIApE Aue Buibebus ul paunoul sasuadxa pue S99} ‘S}Sod
‘pun4 ay} jo Juswisaaul pasodoud

Aue Bunenjeas Jo Bunebnsaaur 1oy @9)sni] ayy Aq panoidde
1sije0ads Aue Buibebus ul paunoul sesuadxa pue so9) ‘s}s0
‘pun4 ayy jo Jasse Aue jo Buijeap Jayjo Aue pue |njexe)/eoueinsul
‘aseyoind ‘ajes ay} Jo sasuadxa pue s9a} ‘SUOISSILIWOD ‘S)SOO
‘@9)sni] ay) Jo/pue Jabeuepy ayy

JO JIJouaq 8y} Joj paUSAUOI S| Buil@aw yons a1aym aAes SIap|oH
Hun 8y} jo Bunesw Aue Joy palinoul sasuadxa pue sas) ‘S)S0
‘@9)snu] ay) Jo/pue Jabeueyp

8y} JO JyBUSQ BY} JO} SI UOIBIIIPOW YdNS Idym aAes pasq
3y} Jo uoneoyipow Aue Joj palinoul sasuadxe pue s99) ‘S}Sod

{pung ay} Jo 19SSE/JUSWISIAUI AUk JO uolen|eA ay} 10} S99}
'SI9p|OH

JUN O} SJUNO2JE JO JusWwalels pue suodal pund jo Buiyojedsep
pue bBunguud 8y} ul paunoul sasuadxe pue Sad) ‘S}S0D

(w)

(1

o

0
O);

(6)

)
©)

(p)

Jo pun4 ay} Bujuiaouod sbuipasdoid Jayjo Jo uonesgle
Aue o} uopejes ul paunoul sesuadxe pue sed) ‘s)S00 (W)
‘Auedwod

Juswabeuew Jo 99)sny} mau e jo juswjuiodde ay) pue
Jabeuey 8y} Jo 89)sNI] BY} JO [BAOWAI Y} JO pun4 ay}
JO UOIjBUIWIS) 8y} Ul palindul sasuadxd pue s} ‘Sjsod
‘pun4 8y} JO SJUNODOE pue SuINjal ‘Uoliexe} ay} JO Jipne
pue uopesedaid ay} Ul paunoul sasuadxe pue sas) ‘S)sod
‘pun4 8y} Jo J}ouUBq BY} IO} JOJOBAUOD JO JSSIAPE ‘Jan|eA
Aue bBuibebus ul paunoul sasuadxe pue s99) ‘S}S0D
‘pun4 ay} Jo Juswisanul pasodoid Aue Bunenjeas

10 Bunebnsaaul 1oy 99)sni] ayy Aq panroisdde jsijeroads
Aue bBuibebus ul paunoul sasuadxe pue so99) ‘S}S0D
‘pun4 ay} jo Josse

Aue jo Buijeap Jayjo Aue pue |njexeyaoueinsul ‘aseyoind
‘gles @y} jJo sasuadxa pue S99} ‘SUOISSILIWOD ‘S)SOD
‘99)snJ] 8y} Jo/pue Jabeuepy ay} Jo Jjeuaq ayy

10} paUBAUOD S| Bupeaw yons aloym dAeS SISp|oH Jun
ay} Jo Bupesw Aue o} pawunoul sasuadxa pue sa9) ‘s}Sod

O);

(6)

‘@8)snu] 8y} Jo/pue Jebeuely 8y} Jo

JBUSg 8y} JO} SI UOIEOIIPOW LoNS BIaym aAesS paad 8y}
10 uonesyIPoW Aue 1o} pauNou;l sesuadxa pue S8} ‘S}S00
‘pung 8y} jo

1euaq 8y} Joy sianjeA Juspuadapul Aq pun4 8y} Jo jesse
Aue jo uonenjen sy} Joj paunoul sesuadxe pue ses) ‘s1s00 ()

)

SNJo0adso.id JojSepy Jualiade|day 10} uonedijdde o} }oodsal Ul [EAOWDy / Sebuey) /Sjuslipuswiy JO JSI]

(€z0z 1snbny L g papus syjuow 9 ay} J0-)
Jjv eueq vl



89

Xapul SPewoUsq oy} JO bUISUs0l| 10/pue
[EMaUs] "UORdNOSqNS By J0] Palinoul SeSUadXe pPUE So9] 'SIS00

pue ‘BURUNOJO. punj 0} UOKE[S] Ul S99

(v3asV.L o} s|qeoidde JON) 'suelpoisno

-gns/suelpojsno-gqns  ubleioy 0} pied ses) pue sabieyo
(e@ysnu] ayy Aq pajebajop s uonouny [BIPOISND 8yl 8I8Ym)
‘Auoyine Auoyeinbai Jo [ejuswiuianob

Aue jo (me| Jo 82104 By} Buiney jou Jo Jayldaym) juswalinbal
Jo uonenbas ‘me| Aue Jo uoponposul Jo abueyo Aue ypm
Aldwod 0y pasu ay} Jo abueyd Aue yym uondBUUOD Ul PaLINdUl
uaaq aAey 0} Jabeuey sy} Agq pawssp sasuadxs pue sas} ‘s}sod
‘syexood

umo sji Jo no Aed o} sepiosp Jabeuely ay) ssajun ‘pund ay}
Jo Uonouny JUBISISAO 8y} DUerspuUn 9aRilulliod € Jo sJoquiaw
10 (S)uosiad ay} Jo sasuadxa }9y00d JO N0 pue uoneIsuUNWSl

‘{(pun4 ayy Ag pasingquwiial 8q 0} UNOD 8y} Aq paiaplo
JOU le Way} JO JBYNd JO SUBBP 8y} Joj palinoul s)sod |eba)
Jey) Jua)xa ay) 0} BABS) pun4 8y} JO Jjeuaq ay} Jo} Jayjo ayy Aq
Jabeuep ayy Jo aa)sni] sy} jsuiebe sbuipaasoid Buipnjoul ‘puny

()
(b)

(d)

(0)

(u)

(v3SV.L 0} a|gedyidde JoN) ‘suelpojsno

-gqns /suelpojsno-gns ublaioy o} pled sesy pue sabieyd
(e@1snu] 8y} Aq pajebajap si uonouny [eIpoISND ay} 8I18Yym)
pue

‘Auoyine Aiojeinbal 1o jejuswiuianob Aue jo (me)] Jo 8210}
ay} Buiney jou Jo Jayjaym) Juswadinbai Jo uonejnbal ‘me|
Aue jo uononposul Jo abueyd Aue yum Aldwod o) pasu
ay Jo abueyd Aue yjm UoNOBUUOD Ul PaLINOUl U] dAeY
0] Jobeuepy ayy Aq pawosp sasuadxe pue so99) ‘S}SOD
‘syoxood

umo syl Jo jno Aed o} sapioap Jabeuely ay} ssajun ‘pun4
aUj} JO S80I JUBWISAAUI BY} JO SIaquiaw Juapuadapul
ay} jo sasuadxa }joyood JOo JNO pue uOjEIsUNWASI
{(pun4 ay Ag pasingquiial aq

0} UN0Y 8y} AQ palaplo Jou ale Way} JO JaY)d JO aouaep
2y} Jo} pauIndul S}s09 [eBa] Jey) Juslxa ay) 0} BABS) pun4
2y} JO Jyduaq 8y} Jo} Jayjo ayy Aq Jebeuey ay} Jo as)sni |
ay} 1suiebe sbuipaasoid Buipnjoul ‘pun4 a8y} jo 1osse Aue

(d)

(0)

(u)

SNJo0adso.id JojSepy Jualiade|day 10} uonedijdde o} }oodsal Ul [EAOWDy / Sebuey) /Sjuslipuswiy JO JSI]

(€z0z 1snbny L g papus syjuow 9 ay} J0-)
Jjv eueq vl



69

8Uj} Joaye 0s Op 0O} }sd8J8jUl SISP|OH JIUN 8y} Ul 8q PINOM Ji jelfy
SJOpISUOD 99JSNJ] BY) pue 83)SNi] By} JO UONOEJSHIES Y} O}
salnp s} no Aued o) pajos|bau Jo pajie) sey Jebeuely auyy i .
‘suonebi|qo sy o yoealq ul s| Jobeuepy ay) Ji .
‘panowal aq Jabeuely ay}
Jey} s1ap|oH Hun ay) Aq passed A|np s| TORN[OSaY [er0ads € §i o
‘sjosse s Jabeuepy
ay) jo Aue jo uoissassod aye} |leys eoueiqunous Aue
11 10 Jabeuepy ay) jo syesse Jo Bupjeuapun Aue jo joadsal ul
pajulodde aq ||eys JoAI99al B I JO SS8UISNd UO ALIED 0) S9SBaD
Jo (93)snu] 8y} Aq Bupum ur panoisdde Ajsnoiaaid swusy uodn
uojewebjewe Jo uononIsuodal Jo 8sodind sy} Joy uoepinbi
Atejunjon 1deoxa) uonepinbi ojur seob Jisebeuepy ay; H .
‘Jey} spunoub ay} uo asjsni] ay) Aq parowsal aq Aew Jabeuely ay

YUIAOVNVIN IHL

8y} pue a9jsni] 8y} JO uonoejsHes Byl O} sapnp

s}l Jno A11ed 0) pajoslbau Jo pajie} sey Jabeuepy au) Ji .
‘suoljebi|qo sy jo yoealq ul si Jobeuely ayy Ji o
‘panowal aq Jabeuey ay) jey) s1epjoH Hun

ay) Ag passed Anp si uonnjosal Aleuipioenxa ue ji .

‘sjosse s, Jabeuepy
ay) jo Aue jo uoissassod oye)} [|leys aoUBIqUINJUD
Aue J1I Jo iabBeuepy a8y} jo sjosse Jo Bupjeuspun
Aue jo 10adsai u pajuiodde aq [jeys JaAI99al € i 10
sSauIsSNg uo A1led 0} sasead Jo (aa)sni] ayy Ag Bunum
ul panoidde Ajsnoinaid swus} uodn uonewebewe
Jo uononisuodas jo asodind ayy Joy uoiepinbi
Agejunjon 1deoxa) uonepinbi| ojul saob Jabeue|y ayy i .
Jey)
spunolb ay} uo asysni] ayy Aq panowal aq Aew Jabeue|y ay |
YIDOVNVIN FHL 3OV1d3d

3I3V1d3d ¥O JAONWIY OL ¥3IMOd S.331SNyL FHL 8'8 d0 JAONW3Y Ol 331SNYLl 40 ¥IMOd 8'8 8 /T
‘PeeQ
'PaaQ dU} YIIM 90UBPIOIIE U] SISPIOH | Y} YIM dDUBpPIODDE Ul SIBP|OH HUM 8y} 0} UaAIB uaaq sey
Hun 8y} o} uaAlb usag sey Bo130U YoIym Jo Buieaw pausAuod | 890U Ydlym jo Buizeaw pausAuod Anp e je s1ap|oH Jun 8y}
AINnp e e sJ9p|oH lun 8y} Jo uonnjosay [enadS Aq pajuiodde | jo uoinjosay |eroadg/uonnijosal Aseulpioelxa Aq pajuiodde
aq Aew a9)snJ} Jayjoue pue pasowal agq Aew os9)sni] 8yl | 8q Aew asjsnJ) Jayjoue pue pasowal ag Aew a9)snil ayl
331SN¥l JHL 30V1d3IN 331SNYl 30V1d3ad

U0 IAONTY OL SHIMOd SAUIDVNVIN IHL 9'8 / IAONIY OL SHIMOd SHIDOVNVIN FHL 9'8 8 '9C

SNJo0adso.id JojSepy Jualiade|day 10} uonedijdde o} }oodsal Ul [EAOWDy / Sebuey) /Sjuslipuswiy JO JSI]

(€z0z 1snbny L g papus syjuow 9 ay} J0-)
jjy eueq v.1




0.

pue 0y 8y}
10 (2)10€ uonoas Japun palinbai se ‘uopnN|osal dy} PaWIUOD
Sey JNod a8y} pue Joy ay} Jo (1)L0g uondss Japun pajendis
SJUBAS JO 92US1INI0 BuIMmol|0} ‘pun4 ay} dn puim Jo djeulw.s)
0} Buneaw s19p|oH Hun e je passed s| uoinjosay |e1oads v .
IOV 8} JO 39GZ uonI8s 0}
juensind pun4 ay} jo UONESHOYINE 8y} umepyiim sey DS ay | .
1IN220 SJUBAS
Buimoljoy ay} pinoys dn punom Jo pajeulwss} 8q Aew pung a8yl
aNNd 3HL 40 NOILVNINY3L 6’8

pue oy a8y} 4o ()L 0E uonoas Japun palinbal se
‘UOIIN|OSaI BY) PAWILUOD SBY LNOD 8y} PUE JOY Y} JO
(1)10€ uonoas Japun paje|ndils SJUBAD JO 9IUBLINDD0
Buimojoy ‘pun4 ay} dn puim Jo ajeujwsa} o} Bunesw

SIBPIOH HUN B le pessed s uonnjosay [eads v .
‘JoV 8y} J0 39GZ uonoss o} juensind
pUN Y} JO UONEZLIOYINE BU} UMEIPUIM SBY S,0S 8L .

:1n200 sjusAe Buimoj|oy
8y} pjnoys dn punom lJo pajeulwsd) aq Aew pung oyl
aNN4d 3H1 40 NOILVNINY3L 68

'8¢

‘pun4 a8y} Jo} AUBdWOD JUSWSbeUBW Se salnp
S}l Jo @ouewlopad anp 8y} 8InNdds 0} Japio ul uolesodiod yons Aq
OJU| PaId)ud ag 0} 9|qelIsap Jo Alessadau o 0} JapISU0D Aew aa)sni|
ay) se spaap Jo pasp yons ojul Buusiua uonelodiod yans o} Joalgns
pue uodn ‘pun4 8y} jo AUBAWOD JusWISbEUBW 8y} g 0} Sajloyine
jueAsjal ay) Aq panoidde Apeasje uonelodiod Jayjo swos juiodde
Bunum Aqg |jleys @9jsni] ayj pue pun4 ayj Jo AUBJWOD JusWabeuew
ay} aq 0} asead ojoe} osdl 99)SN] SY} WOJ BDIOU  USPLUM
e Jo 1dieoas uodn |leys Jabeuely ay} ‘sindd0 aAoge 8y} Jo Aue uj

‘sJap|oH Jun ay} jo |eaosdde ayy yum pue
SaljIoyINe JUBASIS] BU} U)IM UONE}NSUoD Jaye pue ‘uojuido
1ey} jo 1oadsal ul Jebeuepy ayy Aq spew suonejuasaidal
Aue palopisuod sey pue ‘uojuido jey} Joj suoseal
ay) pue uojuido jey) jo way} 0} 9210uU UBAIB sey @a9)sni]

‘pun4 ay} Joy Jabeuely se sainp s) Jo souewlopad
anp 8y} 8IN2a8s 0} JapJo Ul uolelodiod yons Ag ojul paisjud
ag 0} 9|qelisap 10 AIESsa0au aq 0} Japisuod Aew oa9)sni]
ay) se spasp Jo pasp yons ojul Buusjus uonesodiod yons
0} 109[gns pue uodn ‘pun4 ayj jo Jebeuely 8y} ag 0} saloyIne
juensjal ayy Aq panoidde Apeasje uoiesodiod Jayio awos
julodde Bunum Aq [leys @aisni] 8y} pue pun4 ay} jo Jabeuep
ay) g 0} asead 0joe} 0sdl 93)snJ] By} WO} SNJOU USPHM e
10 1di19oal uodn |jeys Jabeuepy 8y} ‘sind00 aAoge 8y} jo Aue u|

{S19p|OH U 8y} Jo [eacidde
3y} UM puE Saf}lIoyINe JUBAS|DI ) UM UOI}E}NSUOD
Jaye pue ‘uoluido jeyy jo 10adsas ul Jabeuepy
ay) Aq apew suopejuasaldal Aue paiapisuod sey pue
‘uojuido Jey} Joj suoseal 8y} pue uojuido jeyj Jo wayy
0} 92130U UBAIB sey 99)snJ| 8y} Jaye 0s op 0} }salajul
,SJ9P|OH UM Y} Ul 8q P|NOM }| }BY} SJBPISUOD 83)SNJ |

SNJo0adso.id JojSepy Jualiade|day 10} uonedijdde o} }oodsal Ul [EAOWDy / Sebuey) /Sjuslipuswiy JO JSI]

(€z0z 1snbny L g papus syjuow 9 ay} J0-)
Jjv eueq vl




VL

Swia} yons uodn Jobeuepy oy} Aq pebeuew swayds 1snij
1UN 1840 AUE UT JSSAUT OF Spasdoid Used jau agy ash o} (11)

“RjeAnoadsal Wayy Ag pjay sHun
JO JoqWinu 8y O} uoiodoid Ul UORNGUISIP JOj o|qe[iene
30Npoid USen AUE pue pung ayj jo Sanijigel| Joj JuowAed
AUE SS8] pung oy} JO SJOSSE pUE SJUSUNSOAUl BU} &
JO S[es Uy Wolj paAISp spasdoid USed 1aU sy} 8AIs0aI 0] (1)

SUONJO DUIMOJ|0]
3U7 JO DURIIM Ul SI9pjOH JIU[) DUNSIX8 8y} AJiioU [[eys Jebeuepy
SUL 'SMe[ JUBAS[aI 98U} UJIM SOUBPIOdOE Ul UONeulwIsiop
UONS JO 900U € Jep[OH UM UYJes 0 oAb [[eys Jebeuey syl (e)

700}j8 OABY
[leyS SUOISIACId BUIMO[[0] 8y} ‘pung 8y} Jo uoneuiwss) ayy uodn

"PUN] B4} S)eullIa} 0] PoRud a4 [[eys Jobeuepy ay)
"TSPIOH IU( OU UIIM 3] ST puUnd SU] J1 PIESSIOJE SUF DUIPUBISUTIMION

“puNy oy} bUIBEUBW SNURUOD O} JODBUEB oy}

JOJ [e0IlIoU0o8UN 84 O} J SWaap 98)SNIL oU} YiM UONE})NSuod
ur Jebeue[y 8y} pue SISPIOH HUN JO SiseJoul 1seq aur ur sl (q)
10 "SSNIIOUINe JUBAS[ST U} Aq palinbal s| ()
"UOIJeUIWIa} Jons JI pung ayj dn puim pue pung ayj ojeuluio]
"SISP[OH JIUN 8y} JO [eAcidde Jjond oy Uielqo 0} DBUIABY JNOUHM
"ReW JoDeue)y 8y} 'SME| JUBAS[a] 8y} JO SuoISiAcId 8y} 0 J09lgng

‘pun4 8y} dn puim Jo sjeulwLs}
0} Bujesw ,sIap|oH Jun e Je passed s| uopnjosay |erpads v .

pue ‘pun4 ay} Jo sanjiqel| 1o} sjuswAed
Aue ss9| pun4 By} JO S}OSSE puB SJUBWISOAUI
ay) JO 9Jes 8y} WOoJy PAALSP pue uopNguIsip yons
10 asodind ay} Jo} a|qejieAe spaadold yseo jau ayy (1
:Ajaaoadsal
wayy Aq pjeY Sspun jo Jeqwnu 8y} o} uoiuodoud
Ul ‘SISPIOH HUN 8y} O} INquisip awl o} awl woy (q)
pue
‘SI9P|OH HUN 8y} JO S}saudjul }Saq Y} Ul 8q 0} SI9pISU0D
99)sni] a8y} se pouad yoNs UIYIM Pue JauueWw yons
ul pajajdwod pue Jno pauled aq ||eys JuswAed pue ajes
yons ‘pun4 ay} jo sanljigel| Aue pun4 ay} jo o Aed pue
spuey sy ul Bulurewsl usy} pung 8y} Jo siesse aui e [8s ()

‘lleys @sjsnij ay} ‘pund sy} Jo uoneulwis} ayy uodn

"pund 8y} dn puim Jo sjeuiws) o} Bunesw
SI9p|OH Hun e je passed s| uonnjosay [eloadsg v .

SNJo0adso.id JojSepy Jualiade|day 10} uonedijdde o} }oodsal Ul [EAOWDy / Sebuey) /Sjuslipuswiy JO JSI]

(€z0z 1snbny L g papus syjuow 9 ay} J0-)
Jjv eueq vl




¢l

‘soxe} ‘sabieyd ‘s}sod yons Aue jsuiebe payjuwapul aq 0}
‘paulejal 0s skauow ay} Jo Jno ‘pue pun4 ay} jo dn-Buipuim ay)
Jo 1no Buisue Jo Y)im uoioauuod Ul 9a)sni] ayy Aq pajediojue o
apew ‘palindul Spuewap pue swiepo ‘sasuadxa ‘saxe)} ‘sabieyd
‘s}jsoo ||le Joj uoisiaoid [y spuey siy ul sAeuow yons Aue
JO N0 Ulejal 0} PajUL g [[BYs d9Isni] ay} Jey} osje papiroid
pue Jun yoes jo joadsal ul s|gedldde yi ‘yusjeainbs Aouaund
ublaio} sy Jo uas (0G) Aul4 JOo SIBp|OH HuUN 8y} O} JuswAed
10} JUBIDINSUI ST YDIYM JO Junowre ay} spuey siy ui Buiaq awi ay)
Jo} shkauow 8y} Jo Aue aynquisIp 0} ‘UonNguUISIp [BUl JO BSED BU}
ul 1deoxa ‘punog aq jou |leys d9isni] ay} jey) skemje papiaoid
‘aonpoid ysen ajgejiene Aue (1l

pue ‘pun4 ay}

Jo sanjjiqel| Joy sjuswAhed Aue ssa| pun4 ayj Jo sjesse pue

SJUBLISAAUI BY} JO BJeS BU} WOy PBALIBP pue uolngulsip
yons Jo asodind ayy Jo} ajqgejieAe spaasold ysed jau ayy (1
:AjoAnoadsal wayy Ag pjay spun Jo Jaquinu ay} 0} uomodoud ui
‘SI9P|OH HUN By} O} SINQLISIP S} O} W} WO [[eYS 33)SNIL SYL
pue ‘SI9p|OH JUN By} JO S)Salajul }Saq dy} Ul 8q
0} S1apISU0D 9d)snJ] 8y} se pouad Yyons Uly)Im pue Jauuew yons
ul paje|dwod pue o paled aq |leys JuswAed pue sjes yons
‘pun4 ayy jo sanijigel Aue pun4 ay} jo jno Aed pue spuey sy U

Buiuiewas usyy pung 8y} Jo sjesse ayj [le |[es [leys eatsniL oyl (q)

"suone|nbal
pUE SME| JUBAS[S] B} UlIM S0UBPIOJ0E Ul JoDBUBly oyl
Aq pssodoid 8q AeWl Se sAeuIs)e Joyjo Aue 8s00ud of (111)

1O ‘UONEdHIoU
[[lBUS Se Suonpuod pue

USlIiM oyl Ul N0 189S aq

‘'SME| JUBAd|al ||B pue paa( au} Aq
paje|dwajuod se a9jsnJ} e Jo paiinbal aouabljip pue aled Jo
9alb6ap ay) as[oIaxa 0} 9a)sn.] 8y} jo Jed ay) uo ainje} Aue
Ag pasneo uaaq jJou aAey swied yans jeyj sAemje papiroid
paaQ 8y} JO UOIINDaXa §,98)SNJ] 8y} Jo Ino Buisue swiep Aue
Jsuiebe a9)sni] ay} Ajluwapul |leys Jabeuepy ay) pue pasQ
ay) wouly aseajas a)a|dwod pue ||n} e ‘yuelb os |jeys Jobeuep
ay) pue ‘aajsnu] ay} uelb o} sabeuely ay) uodn e 03 Auaq)
Je aq ||eys 9a)snl] ay} ‘pajeulwla) sl pun4 ay} JO JUSAS 8y} U|

"‘apew s| uonnqulsip 8y} yoiym Jo 10adsai ul spun ay)
0) Buije|al Jap|oH JuUN 8y} Jo a3} 8y} Jo alinbal Aew asysnl] 8y}
SEe 80UapIAd Yons Jo uononpoud ay) jsuiebe Ajuo apew aq |leys
uolNgUISIp Yyons yoes ‘spuewap pue swied ‘sasuadxe ‘soxe}
‘sabieyd ‘s}sod yons Aue jsuiebe payluwapul aq 0} ‘paule)al
0s sAauow ay} Jo Jno ‘pue pun4 ay} jo dn-Buipuim ay} Jo INo
Buisie Jo ypm uonoauuod Ul 88ysnt] ayy Aq pajedionue Jo apew
‘palindul spuewsp pue swiep ‘sasuadxa ‘sexe} ‘sabieyo
‘s}soo ||e Joj uoisinold [Iny spuey sy ul sAeuow yons Aue
O JNO Ulejas 0} PajIUd a4 [[BYS 99)snJ] 8y} Jey) os|e papiroid
pue Hun yoea Jo j0adsai ui sigedldde ji ‘yusjeainba Aouaund
ubiaioy sy 1o uas (0G) A4 JO SIBp|OH JUN 8y} O} JuswAed .oy}
JUSIOYNSUI SI YDIYM JO Junowe ay} spuey siy ui Buiaq awiy ay)
Jo} sAauow ay) Jo Aue aynguisip O} ‘UOKNGLISIP [BUl} JO 8SED BU}
ul Jdeoxa ‘punog aq jou ||eys asjsni] a8y} jey} sAkemje papiroid

‘@onpold yseo a|qejieae Aue (1l

SNJo0adso.id JojSepy Jualiade|day 10} uonedijdde o} }oodsal Ul [EAOWDy / Sebuey) /Sjuslipuswiy JO JSI]

(€z0z 1snbny L g papus syjuow 9 ay} J0-)
Jjv eueq vl



€L

3y} Jo sIsp|oH Jun a8y} jo Bunssw e Joj palinbai wnionb ayy
‘SI9P|OH HUN SSBT IO (G) BA SBY pund 8y} JI JoASMOY Ax0Id
Aq 10 uosiad ur juasaid Jayeym ‘siapjoH Hun (G) oAy aq
leys siopjoH Hun 8y} jo Bupesw e uoj pasinbas wnionb syl (e)

ONILIIN SY3IATOH
LINN V ONINIANOD ¥O4 d3dIN0IY NNJOND A%:]

nun 8yl jo Bunesw e lJoj pasinbas wnionb ayy ‘siapjoH
Hun ss9| Jo (G) Al sey pund ay} y jeyy papiaold ‘Axoud
Aq 1o uosiad ul Juasaid Jayjeym ‘siapjoH Hun (G) oAy aq
|leys s1ap|oH Jun 8y} jo Buieaw e Joy palinbas wnionb ay

ONILIIN SYIATOH LINN
V ONINIANOD ¥O4 d3dIN0IY NNYOND A%:]

‘6C

ME|
JUBAS[aI AUB AQ paquoSald oq Aew Se Jouuew yons Ul
SISPIOH WUN 9U} AJIOU [[BUS 99jsniL a3 Jo Jebeuely syt (A1)
pue ‘Me| JUBAS[D]
AUe Aq paquosald oq ABW Se Jauuew yons Ul SanoyIne
JUBAS[eI 8y} AJiOU [[BUS 89JSNIL oy} pue Jebeuely aui {11l
{SME| JuBASal ||B puE paa( ay} Aq pajejdwajuod
se a9jsni} e Jo pasinbais aouablp pue aied jo aaibap
2y} as1o1axa 0} 99)sni] 8y} jo yed ay} uo ainjiey Aue Aq
pasneo uaaq Jou aABY SWIED Yyons jey} shkemje papirold
paaQ 8y} JO UoNNdBXa §,93)sN1] 8y} Jo Jno Buisue swieo
Aue jsuiebe aaisni] 8y} Ajuwsapul [jeys Jebeuepy ay) a
‘po9Q oy} woly aseajas 9)9|dwod pue
|In} e quelb os |jeys Jabeuepy sy} pue ‘asjsni] ay) uelb
03 Jabeueyy ayy uodn [leo 0} Auaq) Je oq [leys dsisnuL ey (1)
‘psjeulwIs} st pung ayj jo Jusns aui u (p)
‘apew S| uonnqulsip 8y} yoiym Jo 1oadsai ul spun
ay 0} Bune|as Jap|oH JUN dU} Jo B 8y} Jo aunbal Aew as)sni |
8y} se aouapiAe yons jo uononpold ayy jsuiebe Ajuo apew
aq |[leys uolNguIsIp Yons yoea ‘spuewap pue swiepo ‘sasuadxa

SNJo0adso.id JojSepy Jualiade|day 10} uonedijdde o} }oodsal Ul [EAOWDy / Sebuey) /Sjuslipuswiy JO JSI]

(€z0z 1snbny L g papus syjuow 9 ay} J0-)
Jjv eueq vl




V.

'SSaIppe
UMOUY JSe| SJop|Oyjuiol oy} Je spiodal SJobeuely oy Ul
JSIiy Spuejs aweu 9SoyM Jop[oyiuIol 8y} 0} 'SJOP[OYIUIO] JO 9SED
3U} U 1O SSaIppe UMOUY ISE[ SIY Je SJOPJOH JIU 9Soy} JO yoea
0] Bunesw pasodoid ay} jo aiep ay) aiojoq sAep (/) uanas
1sea| e bunsaw pasodoid ayy Jo isod Aq ddn0u e Buipuas Amv

:AQ pung ay} o sJap|oH Jun 8y} jo Bupssw e uowwns
‘PUNS U} JO SISP|OH HUN Y} ||B JO ‘SSB] ST ISASUDIUM ‘(Q)/1) Upud}
-au0 Jo (0G) AWl uey) ss9| Jou Woiy UORJISIIP B JO d01jJ0 pald)sibal
S| 1e Buinieoal jo shep (1z) auo-Ajuamy uiyum ‘jleys Jabeuepy
8y} ‘sme| Jueas|al 8y} Aq pamoje Jo pasinbal asIMIBY}O Ssajun

ydeibered .|
SY3AT10oH
1INN A9 A3INIANOD ONILITIN .SHIATOH L1INN [4%:]

Jadedsmau abenbue) [euoneu e ul bunesw pasodoid ayy
10 9910u Buialb Juswasiuaape ue Bunesw pasodold ayy
40 @1ep 8y} ai0jeq shep (y)) ussunoy Jses) je buysignd (q)
pue {siap|oH Jun 8y} ||e o} Buneaw
pasodosd 8y} jo sonou e Bupssw pasodoid 8y} jo
a]ep ay) alojaq sAep (7) uanss ises| je }sod Aq Buipuas Amv
:Ag sse|[) Jey} Jo pun4 ayj Jo SI9p|oH
Jun 8y} jo Bupesw e uowwns ‘ssa| S| JOABYDIYM ‘@q Aew
9sed ay} se ‘sse|) Jenofued e Jo Jo SI9PIOH HUN 8y} e Jo
(01/1) yiuay-auo Jo (0G) Ayl ueyy sso| Jou wody uonesldde ue
Buinieoal jo sAep (Lg) suo-Ajuamy uiyym ‘jleys Jabeuepy ay}
‘sme| jueasjal ay} Aq pamojje Jo paiinbal asiMIaY}o SSajun
ydeibered .|
SY3ATOH L1INN
A9 @IN3IANOD ONILIIN SHIATOH LINN [4%:]

0€

"SISPIOH
JlUN 8y} Jo bunsaw 8y 10} palinbal Wnionb 8y} Sjnjiisuoo
leys Axoid Ag Jo uosiad Ul jueseld Joyjaym JopjoH
UM UoNS "J8p[OH 11UN BUIUTBWSI (1) 8Uo Ajuo sey punj auryl  (9)

UnjoaW 8y} Jo sl
U7 18 pund a0} JO UONENoId Ul SIUN 30} JO (%G2) Wnjuad
150 BAl} Ajusm] JSes| & ojebaibbe Ul pjoy jsnui Axoid Aq 1o
G0siad Ul Juesaid SISpjoH UM oy ‘uonnjosey [enadg € uo
BUNOA JO 8s0dINd S} 10} PSUSAUCD Usaq sey bunsswW aur il (q)

*Axoud Aq 1o
uosiad uj Juasaud Jayjaym ‘siapjoH yun (Z) oM aq |leys pun4

‘Bunjeaw 8y} Jo awi} 8y} Je UoleNID Ul
sHuN 9y} 1o (9%Gz) wniuad Jad aAl Ajuam) i1ses| 1e ayebaibbe
ul pjoy 1snw Axoid Aq Jo uosiad ul Juasald siap|oH JIuN 8y}
‘uonnjosay |e1oadg e uo Bunoa jo asodind a8y} Jo} pausAu0d
usaqg sey Bunesw ayy 4 ‘Axoud Ag Jo uosiad ur jussaud
Jayjeym ‘siap|oH yun (g) omy aq j|eys pund 8y} JO sI9p|oH

SNJo0adso.id JojSepy Jualiade|day 10} uonedijdde o} }oodsal Ul [EAOWDy / Sebuey) /Sjuslipuswiy JO JSI]

(€z0z 1snbny L g papus syjuow 9 ay} J0-)
Jjv eueq vl




S/

‘uoljoesuel}
ay} bBuipiebas Bupjew-uoisioep Aue woly ueisqe  Apdwoud
Jshw ays/ay ‘asjeloosse ue Jo Aued pajejas e BulajoAul sasle
}S8J3}Ul JO JOIJUOD B YdIym Ul Juswabuelse ue Jo uofjoesuel) e Jo
aseme s| Jabeue|y ay) Jo ajebajop e 1o pung ay} JO UOROUN JYBISISAO
3U) buBepapun uosiad B ‘10j0alip B a1ayp) “uoljenys ay) Apawal
0} UOIJOB JO 8SIN0D }XaU Sy} U0 3pIOap ||IM SI0J0alIp JO pJeoq ay} pue
uasle sey/asie Aew jeyy JoIuod Aue jo siojoallp Jo pJeoq 8y} 0}
Ajpoauaip podal |Im WYL 4o Juswiedap aoueldwod ay] ‘pauiaduod
uonoesuel) ay) Aq pabejueapesip jJou S| pun4 8y} ey} ainsua [|Im
‘asiie S}OI|Ju09 §I ‘IO UOIIBN)IS }S8Ja}UI JO J01)3U0d Aue ploAe ‘sBujjeap
J8y) ul ajqissod se Jey se ‘|im joasay) ayebaep Aue 1o NIVL

‘uonoesued) ay} buipiebas Bupew-uoisioap
Aue woly ueysqe Apdwoud jsnw ays/ay ‘ejeloosse ue Jo
Aued pajejas e BuIAjOAUl SBSIE }SBIS}UI JO JOIJUOD B YdIym Ul
yuawabuelle ue Jo uonoesuel) e Jo aieme s| Jabeuely ayj Jo
a)ebajap e Jo 93)ILLWOD JUSWI)SBAUL BY} JO JaqUIBW B ‘10}0alIp
B 9J9YA\ "UoiEeNn)is ayj Apawal 0} UOI}O. JO 9SINOD JX8U By} UO
9pI0ap ||IM SJ0}JOalIp JO pleog ay) pue uasue sey jasle Aew
1ey} 1913u0d Aue Jo s10joalIp JO pJeoq 8y} o} Ajoalip Jodal |Im
INIVL 0 Juswyedap aoueldwod 8y "pPauladuod Uoljoesuel}
ay) Agq pabejueApesip jou S| pun4 ayj Jey} ainNsua |IM ‘esle
S]OI[JUOD JI “JO UOfENYS }SBI8JUI JO J01)3U0D Aue ploae ‘sBuljeap
J1ayy ul a|qissod se Jej se ‘|im joalay) ayebajap Aue Jo NIVL

ydeibered G ® ,.€ 1abeuep
JoBeuep SNOILOVSNVYL
SNOILOVSNVYL ALYVd Ad31V138 ANV S1II14dNOD ‘0L | ALYVd a3sivi3ay aNv S1OI74dNOD ‘0l 0l c¢
payepdn
¥3L1137 SAHISIAQY NOILVYXVL ‘6 ¥3L1137 SAHISIAQY NOILVYXVL ‘6 6 ‘L
‘Bunesw ay} Je pasodoid aq 0} SUOIIN|OSAI BY} JO SWIS) BY}
pue Buneaw ay) Jo awi pue adejd ay} adnou ayy ur buiAyoads on ‘Bunesw

pue ‘93 ay} Aq panosdde Jjadedsmau Jayjo dUo Ul pue Ajiep
paysiignd Jadedsmau abenbue| jeuoneu e ul bunssw pasodoud
ay) jo aonou bBuialb juswaesiuaape ue Bunesw pasodoid
ay) Jo ajep ay) alojaqg sAep (1) usaunoy ises| je Buiysignd Ev

ay je pasodoid ag 0} suo)n|osal By} JO SWId) Y} pue

Bunasw ay) Jo awn pue ade(d ayy 82130u 8y} ul BuiAjioads on
pue ‘saployine Jueas|al

ay} Aq panoidde sjadedsmau Jayjoue pue Ajiep paysiignd

SNJo0adso.id JojSepy Jualiade|day 10} uonedijdde o} }oodsal Ul [EAOWDy / Sebuey) /Sjuslipuswiy JO JSI]

(€z0z 1snbny L g papus syjuow 9 ay} J0-)
jjy eueq v.1




9.

€20¢ Arenuer 6 - yuno4
900z 79quis}dss gz - pAIyL 9661 duNr /Z 1oVL 900Z oS 8Z - pAIUL | 9661 dUNP /2 49v1
2002 YoIe | - puoosg 2002 YoIe | - puoosg
8661 AInr 21 - 38114 8661 AInr 21 -3s114
paaq |ejuswajddng paag spun4 paaq |ejuswa|ddng paaqg spun4
sa3aa gLl sa3aa gLl Ll Ve
“Jobeuepy sy} woJ} }senbal uodn o|qe[leAe o1e spun4 oy} 0} buneal
S198ys 0B} punj A[yiuoW oy} pue snjoadsold J9JSEe|\ SIU} JO Ad0D
'snjoadsold Jaisely siy) jo Alojoalig aelodiod) ‘g Jaydeyn
Tun Jod AVN 1S91e| 94} Ulejqo 0} Aeplij O] | Ul 8|gejieAe ale Ydlym Joy siaquinu auoyda|a) ay) ‘Sao1jo Jno
Aepuojy woJj wrd 00’9 0} We Q06 Wouly SINOY SSauISNg JNO BULIND | WOJ) 10 AW W03 JSSAUIE} MMM Je 8)ISqam JNo Uo 3|ge|ieAe ale
SN JOBJUOD ABW SISPIOH HUM "AWWOD}SSAUIBY MMM e 8)isgom Jno | aepdn s,pun4 Aue pue saoud Jlun s,pun4 8y} UO UOJEWIOU|
uo paysiignd aq M Hun Jad AVN AJlep S,pun4 a8y} Uo uonew.lou| qdeibered ;2 3 51
ydeibered ;2 % s ANIWLSIANI
LNII.LSIANI NO NOILVINHOALNI 40 ALITIGVIIVAVY 'L NO NOILVINHO4NI 40 ALITIGVIIVAVY 'L Ll ‘€€

"spun4 ay} pue Jabeuepy
8y} UIM ]S8I8)Ul JO JOIJUOD [BrUSlodASaIelUl JO JOIBUOD IO (Salsiul
[enusjodsaielul ou aAey Asy} Jey) PaULILUOD BABY SISSIAPY Ueueys
pue SiSDeUE} JUSWISaAU| [BUISXg ‘TOJDN0S ‘TSSIADE Xe} “Ioupny oy

SI9SIAPY

"spun4
8y} pue Jabeuepy 8y} Yynm }SaIsjul JO J013U0D [eluajod/isalsiul Jo
10113U0D 10 }saJB)UI [enualod ASalsjul OU BARY ABY} JBY} PALLLIUOD
BABY SISSIADY UBLBYS PUE SIONOI|0S ‘SISSIAPE XE} “IoNpNny 8y

SI9SIAPY

‘9led
a|qeoloeld 1se ay) e se Jabeuely ay} se ssauisng Jejwis
e uo BuiAued suonelodiod JBYlo Ul }SaIslul 10alipul o JoalIp
Aue aAey siapjoyaleys [eljue}sqns Jo SJ0}oalIp N0 JO SUON

Snjoadsold Jo)Se\ Juaiooe|day Joj uonedidde o} jJoodsal Ul [eAoldy / Sebuey) /Sjusupualiy Jo Jsi|

(€z0z 1snbny L g papus syjuow 9 ay} J0-)
Jjv eueq vl




L1

2¢Oz Joquis}das g¢ - Isild v10zZ Ainr 8 vavi
2002
Zz0zIequeroN 7] 1y || croeeunrie SL13dvl €102 1udy € - 18i1 frenigaq g | 08NIVL
2¢O Joquis}dssS 9z - ¥SIId | 8002 Y24 61 4avi
Z20¢ 7SqUISAON Z1 - PAIYL 9002
110Z Iudy g - puodas | 200Z dunr 9z diavl 1890190 9 avi
6002 TSqUISIASS 8¢ - 1siid 6002 190 1Z - 18414
220 JSqUIBAON L] - PU0d3S 2002
glozudy g -1s4 | Kerugey g | 99NV 000z Aew 1 | avvovl
220z Jsquisidas ¢ -1siid €102 1Mdy € - 1sdi4
6002 | 900Z 499000 9 avi 5002
190010 g - [ejusws|ddng - JOqWISAON  / V3Svl
€e0c 19que98Q ¢c = PUOOSS | o0 o con 1 | Jwvovl 2202 1990100 9z -18Mi4 | G00Z®UNrZ | dOIVL
€102 Indy ¢ - 3814 ¥002
2207 19quis}dss [ - 151 §00e vasvl | soquisoeq ie oavt
: JOqUIBAON yA
220z 1890100 92 - ¥sil4 500z @unr z doIv.L €00z 1svV1
ATBRUEF & TSI v00¢ 6002 100 Lz - jsuig | 10410 <2
€202 P61 | qweosq  Le oavi —502
2202 19qus9aQ | - PU0ddS €002 JovL T yoen pL dlL
6002 TG00 | -Isii4 | Jequedsq  zz
2¢Oz 1oquads( g¢ - 15IId | Z00Z Yo4BN vl 4L
=02 10015950 2|~ pUoooS 1002 udy 9 4IvL
900¢ 19quis}das gz - 1sild H00Z v 9 dlvl 900¢ 1dag gz -1sui4
£20¢ MENUET 6 - PU0J3S 6661 6661
900 19quis}das gz -1sil4 | Jequialdeg 0z Jovl 900Z 1des 82 - 1514 Jaquiaydes 0z Jovl

Snjoadsold Jo)Se\ Juaiooe|day Joj uonedidde o} jJoodsal Ul [eAoldy / Sebuey) /Sjusupualiy Jo Jsi|

(€z0z 1snbny L g papus syjuow 9 ay} J0-)
Jjv eueq vl



8.

‘pa1an0d suodal yons jeyy pouad
ay} Jaye syuow (g) om} Uey} Jaje| ou sISp|oH Hun O} J[qejieAe
3pew aq |[IMm pun4 8y} jo spodal |enuue pue JenuUUB-TWSS 8y

‘pua-ieak |eloueul) s,pun4 ayj Joj Jodas pajipne [enuuy .

pue ‘1eak |ejoueuly
s,pun4 ayj Jo Jeak jey ay) Jo} Lodal [ENUUB-TWSS pa)ipneun .«
‘SuONQUISIP PUE SUOljOBSUEJ) ||B UO UOIBWIIJUOD USPIHAN
-:Buimoy|o} 8y} noA puas
0} ayeuapun |Im JabBeuely ay} ‘spun4 ayj jo Aue ul }saaul NoA uUsypp

‘pua-leak [eloueuly s,pun4 ay) Joy Jodal pajipne [enuuy .
pue ‘1eak |eoueul

S,pun4 a8y} Jo Jeak jley ayy Joy Jodal wisjul paypneun .
-suopnquisip

SWOOUl pue SUOlOBSUEJ) ||B UO UOHBWLLUOD USHUAN o

-:Buimo||0} 8y} NoA puas 0} ayensapun
m Jobeuepy ay) ‘spung 8y} jJo Aue ul }s8AUl NOA UBYAA
ydeibeied € % g

aN3 ¥VIA TVIONVNIS vl aN3 ¥V3IA TVIONVNIA vl L | se
AIn

1202 UoIeN Sz — puooag | LHOZAINM L2 oavl
810¢ Atenugag 0z - Isiid

) vL0Z Ainr 8 vavli

€10z 8unr 1z | s1iayvl

8002

- iy 4avl

2¢0¢ JI9qBAON | - P L 200z dunr 9z diavL
1 20T UYoIBIN GZ — pU0oas 210z AInr 2z oavl 1102 Iudy g - puooag
810¢ Atenugad 0z - isiid 6002 1das 8z - 3siid

Snjoadsold Jo)Se\ Juaiooe|day Joj uonedidde o} jJoodsal Ul [eAoldy / Sebuey) /Sjusupualiy Jo Jsi|

(€z0z 1snbny L g papus syjuow 9 ay} J0-)
Jjv eueq vl




6.

e ‘Bunjum ojul paonpal Jou SjOBJUOD JO BSED By} Ul ‘pue
snjoadsold JISBIN 8Y} Ul PasOoSIp 10BjuOD [euRlew yoe3 (p)
‘spun4 ay} Jo spodal fenuUB-IWSS pue |enuue }saje| ay on
T(Aue y1) snyoadsoud 151sEW
juswaoe|das Jo Aieyuswalddns pue snyadsold JolSely ayl Ev
TAue iy SpUnJ 8y} Jo spasp [eyuswalddns 343 pue peeq 8yl ()
:aulwialep Aew Og
ay) se aoe|d Jayjo yons Jo Jabeuely ay} Jo adyo pasalsibal ay) 1e
uopoadsul 1o} a|gejieAe aie sjuawnoop Buimolios ayy jo saidod ay |

paonpaJ Jou S}OBJIUOD JO 9SED 8y} Ul ‘pue snjoadsold
JolSe|N 8y} Ul pesojosip joesjuod  eusiew  yoez (p)
‘spung ey} Jo spodas wisiul pue [enuue isele| ayl ()
‘Aue J1 ‘snjoadsoud Juswaoe|dal
pue snpadsoid JelseN eyl (q)
‘Aue JI ‘spaap |ejuswalddns pue paaQ ayl Amv
:aujwIslap Aew DS ay) se aoe|d Jayjo
yons Jo Jabeue|y ay} jo aoio palasibal ay) je uoioadsul
Jo} ajgejiene ale sjuswnoop Buimoljo} 8y} jo saidod ayl

10 Aseyuswoiddns

NOILO3dSNI 04 3719VI1IVAVY SLNIANND0A cl NOILO3dSNI 04 319VI1IVAVY SLNIANND0A cl Zl PA
‘Jussuod 'snjoadsoid JoISel\ SIU} JO SoUBNSS| 8y} 81049q JUSSU0D
yons UMBIPYIM JOu Sey pue snjoadsoid J8)sepy Sy} ul Jeadde | yons umelpyjm jou Ssey pue snjoadsold JoIsely SIy} ul
A8y} ydIym Ul JX8jU0d puB WIO} SY} Ul JORS| S JOsIApe Xe} 3Uj pue | Jeadde Asy} ydiym Ul }XS83UOD PUE WIO) BY} Ul JORS| S JosInpe
SWEU S}l JO UOISN|OUl SY} JOJ JUSSUOD S)I USAID SBY JSSIAPE XE} 8] | XB} JO UOISN[ouUl SU} JO} JUSSUOD S} USAIB Sey JasIApe Xe} ay |
‘JUSSUOd 'snyoadsoud Ja)sel\ Syl Jo aouenss|
yons UMEIPUJIM JOU dABY pue snjoadsold Jajsely siu} ul Jeadde | ayj 81049 JUSSUOD YoNS UMBIPUIM JOU SABY pue snjoadsold
A8y} YyoIym Ul JXSJU0D pUB WO} SY} Ul SJUSWSIE)S pue Saweu JIdy} | Ja)sep\ siy} ul Jeadde Asyj yolym Ul }XSUOD pue WO}
JO UOISN[OUl BY} 10} JUSSUOI Ji1ay} USAIB aney s1obeueyy JuswisaAu] | Sy} Ul SJUSWSIE}S PUe SSWEeU JISY} JO UOISN[OUl Sy} JO) JUSSU0D
Jeulajx3 sy} pue "y'S 9doing SI0}SSAU| UOSIOpuUsH SNUEL 'SISSIAPY | J19Y} uaAIb aAey siabeue|y Jusw}saAu| [BUISIXT dY} PUB V'S
yeueys ‘(uoiouny uelpojsno) sayebajap ,saa)sni] ay) ‘sesysni] sy | Juswabeuely uosISpusH ‘peysag Jueqni) ‘SISSIAPY Yeleys
‘(uonouny uelpojsnd) sajebsjep sas)sni] dy} ‘sasysni] Y]

INJIW3LVLS LNISNOD Sl INJIW3LVLS LNISNOD Sl 23 ‘9¢

'spodal yons Ag palonod
pouad ay) Jaye syjuow (Z) OM} uey) Jaje| ou SIap|oH HuN O}
papJemio} aq [[IM pun4 ay} jo spodal [enuue pue wslul 8y |

SNJo0adso.id JojSepy Jualiade|day 10} uonedijdde o} }oodsal Ul [EAOWDy / Sebuey) /Sjuslipuswiy JO JSI]

(€z0z 1snbny L g papus syjuow 9 ay} J0-)
Jjv eueq vl




08

'snyoadsold

J8)se|\N 8y} ul pasojosip spadxa Aq UaAIb sjuasuod ||y
pue ‘snjoadsoid Jo)sey ay} Ul paso|osip uolnel)igle

pue uonebny| [eusjew |e Joj sieded asned jueas|al pue JIAN
T(Aue ) uonoadsul

10} 9|qe|ieAe apew aq pjnoys Hodal s uadxa ||nj Buipuodsaiiod
ay) ‘snjoadsold Jojsely @y} ul papnppul si Wodas sjadxa
Aewwns e a1ayp) (Aue 1) snyoadsold Jaisey\ ay} ul 0} paliajal
Jo pajoenxa s| yoiym jo ued Aue ‘padxs Aue Ag sjuswajels
pue suofjenjeAa ‘sjuswndop Jayjo Jo siapd| ‘spodal ||y
‘JUBWISOUBWWOI JO Uofjelodlodul JO djep ay} Wodj

‘sieah (g) @24y} uey) ss9) JI 10 sieak [eroueul (€) 991y} Ise| ayy
Joj pue (3]qedndde a1aym) Jeak |eloueuly Jualind ay} Joj Spun4
ay) pue Jobeuely 8y} JO SJUBWAIE)S |elOUBUY paypne 8yl
Rue

) sjoesuod ay; jo sienoiued [Ny saAlb yolym wnpuelowsw

()

(e)

‘snyoadsoid

Ja)Se|\ 8y} ul pasoosip spadxa Ag UaAIb sjuasuod ||y
pue ‘snjoadsoid Ja)sely ay} Ul paso|osip uoljel)igle pue
uonebiy| [euajew (e Joj sioded asned Jueasjal pue JUAA
‘uonoadsul 1o} a|ge|ieA. apew ag p|noys

podas suadxs |y Buipuodsalod a8y ‘snjoadsold
J9)SE)\ 9y} ul papnpul s| podas sjyadxs Alewwns
e alayp\ snyoadsold I9)SEB\ Syl Ul 0} paligjel JIo
pajoesxa si yoiym jo ued Aue ‘padxe Aue Ag sjuswalels
pue suofjenjeA ‘sjuawNOop Jayjo Jo siapd| ‘spodal ||y
‘JUBWadUBWWOI JO uofjelodiooul Jo

a]ep 8y} WoJj ‘sieak aa.y) uey} ss9| JI 10 sieak jeloueuly
931U} }Se| 8y} Jo} pue JeaA |eloueuly Juaiind ayj Joj spun4
8y} pue Jabeue|y ay) JoO SJUBWJE]S [BIDUBUY PaypNE By |
{sjoeJjuod a8y} Jo

slejnoided ||ny saAlb yoiym wnpuesowaw e ‘Bunum oju

()

(e)

SNJo0adso.id JojSepy Jualiade|day 10} uonedijdde o} }oodsal Ul [EAOWDy / Sebuey) /Sjuslipuswiy JO JSI]

(€z0z 1snbny L g papus syjuow 9 ay} J0-)
Jjv eueq vl



TA Dana Afif

(For the 6 months ended 31 August 2023)

TRUSTEE'S REPORT

To the unit holders of TA DANA AFIF (“Fund”)

We have acted as the Trustee of the Fund for the financial period ended 31 August 2023 and we
hereby confirm to the best of our knowledge, after having made all reasonable enquiries, TA
Investment Management Berhad has operated and managed the Fund during the period covered

by these financial statements in accordance with the following:

1 Limitations imposed on the investment powers of the management company under the
deed, securities laws and the Guidelines on Unit Trust Funds;

2 Valuation and pricing is carried out in accordance with the deed; and

3 Any creation and cancellation of units are carried out in accordance with the deed and any
regulatory requirement.

For Maybank Trustees Berhad
[Company No.: 196301000109 (5004-P)]

NORHAZLIANA BINTI MOHAMMED HASHIM
Head, Unit Trust & Corporate Operations

Kuala Lumpur, Malaysia
25 October 2023
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TA Dana Afif

(For the 6 months ended 31 August 2023)

STATEMENT BY THE MANAGER

We, CHOO SWEE KEE and MOHAMMED A'REEFF BIN ABDUL KHALID, being two of the
directors of TA INVESTMENT MANAGEMENT BERHAD, do hereby state that, in the opinion of
the Manager, the accompanying unaudited financial statements set out on page 84 to 102, are
drawn up so as to give a true and fair view of the financial position of TA DANA AFIF as at 31
August 2023 and of its unaudited financial performance and unaudited cash flows for the
financial period ended on that date in accordance with Malaysian Financial Reporting Standards
and International Reporting Standards.

On behalf of the Manager,

CHOO SWEE KEE MOHAMMED A'REEFF BIN ABDUL KHALID

Kuala Lumpur, Malaysia
25 October 2023
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TA Dana Afif

(For the 6 months ended 31 August 2023)

SHARIAH ADVISER'S REPORT
TO THE UNITHOLDERS OF TA DANA AFIF (“FUND”)

We hereby confirm the following:

1. To the best of our knowledge, after having made all reasonable enquiries, TA Investment
Management Berhad has operated and managed the Fund for the period covered by these
financial statements namely, the semi-annual period ended 31 August 2023, in accordance
with Shariah principles and requirements, and complied with the applicable guidelines,
rulings or decisions issued by the Securities Commission Malaysia pertaining to Shariah
matters; and

2. The assets of the Fund comprise instruments that have been classified as Shariah
compliant.

For and on behalf of the Shariah Adviser,
BIMB SECURITIES SDN BHD

NURUL AQILA SUFIYAH LOKMAN
Designated Shariah Officer

Kuala Lumpur, Malaysia
25 October 2023
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TA Dana Afif

(For the 6 months ended 31 August 2023)

UNAUDITED STATEMENT OF COMPREHENSIVE INCOME
FOR THE FINANCIAL PERIOD ENDED 31 AUGUST 2023

01.03.2023 01.03.2022
to to
31.08.2023 31.08.2022
Note RM RM
INCOME
Profit income 608,091 415,317
Net income/(loss) on:
- financial assets at fair value through profit
or loss ("FVTPL") 6 419,467 (345,548)
1,027,558 69,769
EXPENSES
Manager's fee 3 166,048 112,280
Trustee's fee 4 7,063 5,710
Auditors' remuneration 4,350 3,000
Tax agent's fee 1,620 1,620
Investment committee's remuneration 3,600 3,600
Shariah Adviser's fee 4,468 975
Administrative fees and expenses 5,701 4,256
192,850 131,441
Net income/(loss) before tax 834,708 (61,672)
Less: Income tax expense 5 - -
Net income/(loss) after tax, representing total
comprehensive income for the period 834,708 (61,672)
Net income/(loss) after tax is made up of the following:
Net realised income 476,516 90,051
Net unrealised income/(loss) 358,192 (151,723)
834,708 (61,672)

The accompanying notes form an integral part of the financial statements.
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TA Dana Afif

(For the 6 months ended 31 August 2023)

UNAUDITED STATEMENT OF FINANCIAL POSITION

AS AT 31 AUGUST 2023

ASSETS

Shariah-compliant investments
Islamic deposit with financial institution
Profit receivable

Amount due from the Manager

Cash at banks

TOTAL ASSETS

LIABILITIES

Amount due to the Manager
Amount due to Trustee
Distribution payable

Other payables and accruals
TOTAL LIABILITIES

EQUITY

Unitholders' capital

Accumulated losses

NET ASSET VALUE ("NAV")
ATTRIBUTABLE TO UNITHOLDERS

TOTAL EQUITY AND LIABILITIES

NUMBER OF UNITS IN CIRCULATION

NAV PER UNIT

Note

10

10(a)
10(b),(c)

31.08.2023 28.02.2023
RM RM
24,787,646 14,435,509
3,138,523 469,800
285,373 157,191
6,881 6,880
50,848 48,548
28,269,271 15,117,928
100,312 75,938
1,164 1,000
- 212,670
8,420 10,450
109,896 300,058
29,743,090 17,236,293
(1,583,715) (2,418,423)
28,159,375 14,817,870
28,269,271 15,117,928
56,023,886 30,381,396
0.5026 0.4877

The accompanying notes form an integral part of the financial statements.
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TA Dana Afif

(For the 6 months ended 31 August 2023)

UNAUDITED STATEMENT OF CHANGES IN EQUITY
FOR THE FINANCIAL PERIOD ENDED 31 AUGUST 2023

At 1 March 2022

Total comprehensive loss for the period
Creation of units

Cancellation of units

Balance at 31 August 2022

At 1 March 2023

Total comprehensive income for the period
Creation of units

Reinvestment of units

Cancellation of units

Balance at 31 August 2023

Unitholders’ Accumulated

capital losses Total
Note 11(a) Note 11(b),(c) NAV
RM RM RM
22,925,765 (2,381,485) 20,544,280
- (61,672) (61,672)

615,837 - 615,837
(3,921,108) - (3,921,108)
19,620,494 (2,443,157) 17,177,337
17,236,293 (2,418,423) 14,817,870
- 834,708 834,708
16,952,663 - 16,952,663
211,786 - 211,786
(4,657,652) - (4,657,652)
29,743,090 (1,5883,715) 28,159,375

The accompanying notes form an integral part of the financial statements.
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TA Dana Afif

(For the 6 months ended 31 August 2023)

UNAUDITED STATEMENT OF CASH FLOWS
FOR THE FINANCIAL PERIOD ENDED 31 AUGUST 2023

CASH FLOWS FROM OPERATING AND
SHARIAH-COMPLIANT INVESTING ACTIVITIES

Proceeds from sale of Shariah-compliant investments

Purchase of Shariah-compliant investments

Profit income received

Manager's fee paid

Trustee's fee paid

Payment for other fees and expenses

Net cash (used in)/generated from operating and
Shariah-compliant investing activities

CASH FLOWS FROM FINANCING ACTIVITIES

Cash proceed from units created

Cash paid on units cancelled

Cash distribution paid

Net cash generated/(used in) financing activities

NET INCREASE/(DECREASE) IN CASH
AND CASH EQUIVALENTS

CASH AND CASH EQUIVALENTS AT THE BEGINNING
OF THE FINANCIAL PERIOD

CASH AND CASH EQUIVALENTS AT THE END
OF THE FINANCIAL PERIOD

CASH AND CASH EQUIVALENTS COMPRISE:
Cash at banks

Islamic deposit with financial institution
Cash and cash equivalents

01.03.2023  01.03.2022
to to
31.08.2023  31.08.2022
RM RM
3,383,225 6,451,525
(13,315,895)  (4,968,612)
479,909 379,394
(107,646) (114,547)
(6,899) (5,804)
(21,769) (16,281)
(9,589,075) 1,725,675
16,952,662 612,886
(4,691,680)  (3,982,731)
(884) -
12,260,098 (3,369,845)
2,671,023 (1,644,170)
518,348 2,997,377
3,189,371 1,353,207
50,848 55,880
3,138,523 1,297,327
3,189,371 1,353,207

The accompanying notes form an integral part of the financial statements.
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TA Dana Afif

(For the 6 months ended 31 August 2023)

NOTES TO THE UNAUDITED FINANCIAL STATEMENTS
FOR THE FINANCIAL PERIOD ENDED 31 AUGUST 2023

1.

THE FUND, THE MANAGER AND THEIR PRINCIPAL ACTIVITIES

TA DANA AFIF ("the Fund") was constituted pursuant to the execution of a Deed of Trust
("the Deed") dated 8 July 2014 between the Manager, TA Investment Management Berhad,
the Trustee, Maybank Trustees Berhad and the registered holders of the Fund.

The principal activity of the Fund is to invest in "Permitted Investments" as defined under
Clause 7 of the Deed, which include sukuk traded in eligible market, Islamic liquid assets,
sovereign or quasi-sovereign sukuk issued or guaranteed by Malaysian or foreign
governments, Islamic derivatives, and other form of Shariah-compliant investments as
permitted by the relevant regulatory authorities. The Fund commenced operations on 1
October 2014 and will continue its operations until terminated by the Trustee as provided
under Clause 12 of the Deed.

The Manager, TA Investment Management Berhad, a company incorporated in Malaysia, is a
100% wholly owned subsidiary of TA Securities Holdings Berhad. Its ultimate holding
company is TA Enterprise Berhad, a company listed on the Main Market of Bursa Malaysia
Securities Berhad. Its principal activities are the establishment and management of unit trust
funds and fund management. The Manager is licensed to carry out dealing in securities and
fund management activities under the Capital Markets and Services Act 2007.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
2.1 Basis of Preparation
(a) Statement of compliance

The financial statements of the Fund have been prepared in accordance with
Malaysian Financial Reporting Standards ("MFRS") and International Financial
Reporting Standards ("IFRS"), collectively known as the "Standards".

The following are accounting standards, amendments and interpretations of the
MFRS framework that have been issued by the Malaysian Accounting Standards
Board (“MASB”).

(b) Basis of measurement

~

The financial statements of the Fund have been prepared on the historical cost
basis, unless otherwise indicated in Note 2.2.

(c) Functional and presentation currency

The financial statements are presented in Ringgit Malaysia ("RM"), which is the
Fund's functional currency.
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TA Dana Afif

(For the 6 months ended 31 August 2023)

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTD.)
2.2 Significant Accounting Policies
(a) Financial Assets

Financial assets are recognised in the statement of financial position when, and only
when, the Fund becomes a party to the contractual provisions of the financial
instrument.

When financial assets are recognised initially, they are measured at fair value, plus,
in the case of financial assets not at fair value through profit or loss ("FVTPL"),
directly attributable transaction costs.

A financial asset is derecognised when the asset is disposed and the contractual
right to receive cash flows from the asset has expired. On derecognition of a
financial asset, the difference between the carrying amount and the sum of the
consideration received is recognised in profit or loss.

Financial assets and liabilities are offset and the net amount reported in the financial
statement when there is a legally enforceable right to offset the recognised amounts
and there is an intention to settle on a net basis or realise the asset and settle the
liability simultaneously.

The Fund determines the classification of its financial assets at initial recognition,
and the categories include financial assets at FVTPL and receivables.

(i) Financial assets at FVTPL

Financial assets are classified as financial assets at FVTPL if they are held for
trading or are designated as such upon initial recognition. Financial assets held
for trading include sukuk acquired principally for the purpose of selling in the
near term.

Subsequent to initial recognition, financial assets at FVTPL are measured at fair
value. Changes in the fair value of those financial instruments are recorded in
"Net gain or loss on financial assets at FVTPL". Profit earned is recorded
separately in 'Profit income'. Exchange differences on financial assets at FVTPL
are not recognised separately in profit or loss but are included in net gain or net
loss on changes in fair value of financial assets at FVTPL.
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TA Dana Afif

(For the 6 months ended 31 August 2023)

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTD.)

2.2 Significant Accounting Policies (contd.)

(a)

Financial Assets (contd.)
(i) Receivables

Financial assets with fixed or determinable payments that are not quoted in an
active market are classified as receivables. The Fund includes short-term
receivables in this classification.

Subsequent to initial recognition, financial assets categorised as receivables are
measured at amortised cost using the effective profit rate method. Gains and
losses are recognised in profit or loss when such financial assets are
derecognised or impaired, and through the amortisation process.

(b) Impairment of Financial Assets

(c)

All financial assets (except for financial assets categorised as fair value through
profit or loss) are assessed at each reporting date whether there is any objective
evidence of impairment as a result of one or more events having an impact on the
estimated future cash flows of the asset. Losses expected as a result of future
events, no matter how likely, are not recognised.

An impairment loss in respect of receivables is recognised in profit or loss and is
measured as the difference between the asset's carrying amount and the present
value of estimated future cash flows discounted at the asset’s original effective profit
rate. The carrying amount of the asset is reduced through the use of an allowance
account.

If, in a subsequent period, the fair value of a debt instrument increases and the
increase can be objectively related to an event occurring after the impairment loss
was recognised in profit or loss, the impairment loss is reversed, to the extent that
the asset’s carrying amount does not exceed what the carrying amount would have
been had the impairment not been recognised at the date the impairment is
reversed. The amount of the reversal is recognised in profit or loss. For the
purposes of the investments made by the Fund, debt instruments refer to sukuk.

Classification of Realised and Unrealised Gains and Losses

Unrealised gains and losses comprise changes in the fair value of financial
instruments for the year and from reversal of prior year's unrealised gains and
losses for financial instruments which were realised (i.e. sold, redeemed or matured)
during the financial period.

The realised gain/(loss) on sale of Shariah-compliant investments is measured as
the difference between the net disposal proceeds and the carrying amount of the
investments. The carrying amount for determining the realised gain/(loss) on sale of
Shariah-compliant investments is based on the weighted average cost method.
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TA Dana Afif

(For the 6 months ended 31 August 2023)

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTD.)

2.2 Significant Accounting Policies (contd.)

(d)

(e)

®)

Financial Liabilities

Financial liabilities are classified according to the substance of the contractual
arrangements entered into and the definitions of a financial liability.

Financial liabilities, within the scope of MFRS 139, Financial Instruments:
Recognition and Measurement are recognised in the statement of financial position
when, and only when, the Fund becomes a party to the contractual provisions of the
financial instrument.

The Fund's financial liabilities are recognised initially at fair value plus any directly
attributable transaction costs and subsequently measured at amortised cost using
the effective profit rate method.

A financial liability is derecognised when the obligation under the liability is
extinguished. Gains and losses are recognised in profit or loss when the liabilities
are derecognised.

Foreign Currency Transactions

Transactions in foreign currencies are translated to the functional currency of the
Fund at exchange rates at the dates of the transactions.

Monetary assets and liabilities denominated in foreign currencies at the end of the
reporting period are retranslated to the functional currency at the exchange rate at
that date.

Non-monetary assets and liabilities denominated in foreign currencies are not
retranslated at the end of the reporting date except for those that are measured at
fair value are retranslated to the functional currency at the exchange rate at the date
that the fair value was determined.

Foreign currency differences arising on retranslation are recognised in profit or loss,
except for differences arising on the retranslation of available-for-sale Shariah-
compliant equity instruments or a financial instrument designated as a hedge of
currency risk, which are recognised in other comprehensive income.

Unitholders’ Capital

The unitholders' capital of the Fund is classified as an equity instrument.

Distribution equalisation represents the average distributable amount included in the
creation and cancellation prices of units. This amount is either refunded to

unitholders by way of distribution and/or adjusted accordingly when units are
cancelled.
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TA Dana Afif

(For the 6 months ended 31 August 2023)

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTD.)

2.2 Significant Accounting Policies (contd.)

(9)

(h)

(U]

(1)

Distribution

Distribution is at the discretion of the Fund. A distribution to the Fund's unitholders is
accounted for as a deduction from realised reserves except where distribution is
sourced out of distribution equalisation which is accounted for as a deduction from
unitholders' capital. A proposed distribution is recognised as a liability in the period
in which it is approved.

Cash and Cash Equivalents

Cash and cash equivalents comprise cash at bank and short-term Islamic deposits
with financial institution that are readily convertible to known amount of cash and
which are subject to an insignificant risk of changes in value.

Income Recognition

Income is recognised to the extent that it is probable that the economic benefits will
flow to the Fund and the income can be reliably measured. Income is measured at
the fair value of consideration received or receivable.

Profit income is recognised using the effective profit rate method.
Income Tax

Current tax assets or liabilities position as at reporting date are measured at the net
amount expected to be recovered from or paid to the tax authorities. The tax rates
and tax laws used to compute the tax expense for the financial period are those that
are enacted or substantively enacted by the reporting date.

Current taxes are recognised in profit or loss except to the extent that the tax relates
to items recognised outside profit or loss, either in other comprehensive income or
directly in equity.

Deferred tax is provided for, using the liability method, on taxable temporary
differences at the reporting date between the tax bases of assets and liabilities and
their carrying amounts in the financial statements. In principle, deferred tax liabilities
are recognised for all taxable temporary differences and deferred tax assets are
recognised to the extent that it is probable that future taxable profits will be available
against which the temporary difference can be utilised.
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2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTD.)

2.2 Significant Accounting Policies (contd.)

(k) Segment Reporting

(U]

For management purposes, the Fund is managed by two main portfolios, namely
quoted sukuk and Islamic money market instruments including Islamic deposits.
Each segment engages in separate investing activities and the operating results are
regularly reviewed by the Investment Manager and Investment Committee. The
Investment Committee assumes the role of chief operating decision maker, for
performance assessment purposes and to make decisions about resources
allocated to each Shariah-compliant investment segment.

Significant Accounting Estimates and Judgments

The preparation of the Fund's financial statements requires the Manager to make
judgments, estimates and assumptions that affect the reported amounts of
revenues, expenses, assets and liabilities, and the disclosure of contingent liabilities
at the reporting date. However, uncertainty about these assumptions and estimates
could result in outcomes that could require a material adjustment to the carrying
amount of the asset or liability in the future.

The Manager classifies its sukuk as financial assets at FVTPL as the Fund is an
open-ended Fund that may sell its Shariah-compliant investments in the short-term
for profit-taking or to meet unitholders' redemptions.

No other major judgments have been made by the Manager in applying the Fund's
accounting policies. There are no key assumptions concerning the future and other
key sources of estimation uncertainty at the reporting date, that have a significant
risk of causing a material adjustment to the carrying amounts of assets and liabilities
within the next financial period.

3. MANAGER'S FEE

Manager's fee is computed on a daily basis at 1.2% (2022: 1.2%) per annum of the NAV of
the Fund, as agreed by the Trustee and the Manager.

4. TRUSTEE'S FEE

Trustee's fee is computed on a daily basis at 0.05% (2022: 0.05%) per annum of the NAV of
the Fund, subject to minimum of RM12,000 (2022: RM12,000) per annum.
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5.

INCOME TAX EXPENSE

Domestic income tax is calculated at the Malaysian statutory tax rate of 24% of the estimated
assessable profit for the financial period. Profit and other income derived from sources
outside Malaysia are exempted from Malaysian income tax. However, such income may be

subjected to tax in the country from which it is derived.

In accordance with Schedule 6 of the Income Tax Act 1967, profit income earned by the

Fund is exempted from Malaysian tax.

A reconciliation of income tax expense applicable to net income/(loss) before tax at the
statutory income tax rate to income tax expense at the effective income tax rate of the Fund

is as follows:

Net income/(loss) before tax

Taxation at Malaysian statutory rate of 24%

Effects of profit income from Islamic deposit and other
income not subject to tax

Effects of expenses not deductible for tax purposes

Income tax expense for the financial period

SHARIAH-COMPLIANT INVESTMENTS

Financial assets at FVTPL:
Quoted sukuk in Malaysia

Net income/(loss) on financial assets at FVTPL comprises:
Net realised income/(loss) on disposals
Net unrealised income/(loss) on changes in fair value

01.03.2023 01.03.2022
to to
31.08.2023 31.08.2022
RM RM
834,708 (61,672)
200,330 (14,801)
(145,942) (99,676)
(54,388) 114,477
31.08.2023 28.02.2023
RM RM
24,787,646 14,435,509
01.03.2023 01.03.2022
to to
31.08.2023 31.08.2022
61,275 (193,825)
358,192 (151,723)
419,467 (345,548)

Financial assets at FVTPL as at 31 August 2023 are as detailed below:
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6. SHARIAH-COMPLIANT INVESTMENTS (CONTD.)

Quoted sukuk in Malaysia

Fair
Name of Securities Nominal Cost Value % of NAV
Amount RM RM %

Agrobank

3.90% 02.11.2028 700,000 693,020 697,249 2.48
Air Selangor IMTN T2

Sri Sukuk 29.10.2036 750,000 759,450 780,713 2.77
Al Dzahab Assets Bhd

6.35% 29.09.2025 1,350,000 1,385,575 1,368,428 4.86
ANIH IMTN 6.15%

29.11.2029 2,000,000 2,192,200 2,203,680 7.83
Bank Pembangunan

3.25% 08.06.2026 1,500,000 1,500,000 1,475,910 5.24
Duke3 5.44%

23.08.2029 1,000,000 1,042,900 1,024,750 3.64
MAHB Perpetual
Subordinated

Sukuk 5.75% 850,000 898,985 863,175 3.07
Maybank B3 AT1 4.08%

25.09.2024 1,000,000 1,027,400 1,000,100 3.55
Maybank B3 T2 4.71%

31.01.2031 1,000,000 1,043,400 1,015,910 3.61
MEX Il 5.30%

28.04.2023 1,000,000 1,008,700 - -
MEX Il 6.10%

29.04.2031 1,000,000 1,076,200 - -
MMC Port 4.83%

08.04.2032 1,000,000 1,000,000 1,023,630 3.64
Plus Bhd IMTN 5.750%

12.01.2037 1,500,000 1,656,450 1,719,555 6.11
SME Bank IMTN 3.10%

31.07.2026 1,000,000 1,000,000 979,540 3.48
Tanjung O&M IMTN 5.6%

29.06.2029 4,000,000 4,237,600 4,289,040 15.23
Tenaga 4.47%

25.11.2036 750,000 750,000 765,848 2.72
TNBPGSB IMTN 4.580%

29.03.2033 1,500,000 1,549,800 1,550,370 5.51
TNBPGSB IMTN 5.200%

02.06.2042 2,500,000 2,663,375 2,761,500 9.81
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6.

7.

SHARIAH-COMPLIANT INVESTMENTS (CONTD.)

Quoted sukuk in Malaysia (Contd.)

Fair
Name of Securities Nominal Cost Value % of NAV
Amount RM RM %
Zamarad ABS-IMTN 5.72%
23.05.2031 250,000 250,000 260,588 0.93
Zamarad TR2 4.6%
24.07.2026 1,000,000 1,000,000 1,007,660 3.58
Total Quoted Sukuk
in Malaysia 25,650,000 26,735,055 24,787,646 88.06
EXCESS OF BOOK VALUE OVER FAIR VALUE (1,947,409)

ISLAMIC DEPOSIT WITH FINANCIAL INSTITUTION

31.08.2023 28.02.2023

RM RM
Islamic deposit with financial institution is
short-term placement with:
- Licensed Islamic bank 3,138,523 469,800

The weighted average effective profit rate ("WAEPR") per annum ("p.a") and average
remaining maturity of Islamic deposit with financial institution as at the reporting date is as
follows:
Average Remaining
WAEPR Maturity
(% p.a.) (Days)
31.08.2023  28.02.2023 31.08.2023 28.02.2023

Short-term placements 3.00 2.60 2 1

SHARIAH INFORMATION OF THE FUND

The Shariah Adviser confirmed that the investments portfolio of the Fund is Shariah-
compliant, which comprises:

(i) Sukuk as per the list of sukuk available at Bond Info Hub, Fully Automated System for
Issuing/Tendering of Bank Negara Malaysia; and The Bond and Sukuk Information
Exchange; and

(i) Liquid assets in local market, which are placed in Shariah-compliant investments and/or

instruments.
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9.

10.

AMOUNT DUE FROM/(TO) THE MANAGER

Amount due from/(to) the Manager relate to amounts payable from/(to) the Manager arising
from creation/cancellation of units and accruals for Manager's fee at the end of the financial
period. The normal credit term for creation/cancellation of units is 10 days (2021: 10 days)

and the normal credit term for Manager's fee is 30 days (2021: 30 days).

NET ASSET VALUE ATTRIBUTABLE TO UNITHOLDERS

31.08.2023 28.02.2023

Note RM RM

Unitholders' capital (a) 29,743,090 17,236,293
Retained earnings

- Realised reserve (distributable) (b) 160,290 (316,226)

- Unrealised reserve (non-distributable) (c) (1,744,005) (2,102,197)

28,159,375 14,817,870
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10. NET ASSET VALUE ATTRIBUTABLE TO UNITHOLDERS (CONTD.)

(a) Unitholders' capital

31.08.2023 28.02.2023
No of units RM No of units RM
At beginning of the
financial period/year 30,381,396 17,236,293 42,171,100 22,925,765
Creation of units 34,575,738 16,952,663 2,096,809 1,011,277
Reinvestment of units 434,166 211,786
Cancellation of units (9,367,414)  (4,657,652)  (13,886,513) (6,700,749)
56,023,886 29,743,090 30,381,396 17,236,293
Less: Distribution - - - -
At end of the financial
period/year 56,023,886 29,743,090 30,381,396 17,236,293
(b) Realised reserve - Distributable
31.08.2023 28.02.2023
RM RM
At beginning of the financial period/year (316,226) (474,252)
Net income for the financial period/year 476,516 370,696
Distribution out of realised reserve (Note 10) - (212,670)
Net increase in retained earnings
for the financial period/year 476,516 158,026
At end of the financial period/year 160,290 (316,226)
(c) Unrealised reserve - Non-distributable
31.08.2023 28.02.2023
RM RM
At beginning of the financial period/year (2,102,197) (1,907,233)
Net unrealised income/(loss) for the financial
period/year 358,192 (194,964)
At end of the financial period/year (1,744,005) (2,102,197)
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11. TRANSACTIONS WITH INVESTMENT BANKS/BROKERS

Details of the transactions with investment banks/brokers during the financial period are as

follows:
Percentage
Name of investment to total
banks/brokers Value of value of
trade trade
RM %
RHB Bank Bhd 6,989,270 41.18
Maybank Bhd 5,043,213 29.72
Hong Leong Islamic Bank Bhd 2,699,727 15.91
United Overseas Bank (Malaysia) Bhd 2,238,030 13.19
16,970,240 100.00

The above transaction values were in respect on sukuk trade, and did not involve any
commission or brokerage fee.
12. TOTAL EXPENSE AND PORTFOLIO TURNOVER RATIOS

(a) Total Expense Ratio
The total expense ratio for the financial period ended 31 August 2023 is 0.70%
(31.08.2022: 0.70%). This ratio represents total expenses expressed as an annualised
percentage of the Fund's average NAV, calculated on a daily basis.

(b) Portfolio Turnover Ratio
The portfolio turnover ratio for the financial period ended 31 August 2023 is 0.31 times
(31.08.2022: 0.31 times). This ratio represents the average of the total acquisitions and

disposals of the Fund for the financial period over the average NAV of the Fund for the
financial period calculated on a daily basis.
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13.

14.

SEGMENT INFORMATION

The Manager and the Investment Committee of the Fund are responsible for allocating
resources available to the Fund in accordance with the overall investment strategies as set
out in the Investment Guidelines of the Fund. The Fund is managed by two segments:

- A portfolio of quoted sukuk; and
- A portfolio of Islamic money market instruments including Islamic deposits.

The investment objective is to maximize total investment return consisting of regular income
and capital appreciation over the medium to long term period by investing in authorised
Shariah-compliant investments.

FINANCIAL RISK AND MANAGEMENT OBJECTIVES AND POLICIES

The Fund is exposed to a variety of financial risks, which include economic risk, credit and
default risk, interest rate risk, liquidity risk, currency risk and Shariah status reclassification
risk. The overall objective of financial risk management is to mitigate capital losses, ensure
preservation of value and minimise erosion of capital.

Risk management is carried out through strict adherence to the Manager's internal policies
and control procedures and also to the powers and restrictions vested by the regulators as
contained in the Securities Commission’s Guidelines on Unit Trust Funds ("the Guidelines").

(a) Economic Risk

Prospective investors should be aware that the price of units and the income from their
investments may go down or up in response to changes in interest rate, foreign
exchange, economic and political conditions and the earnings of corporations making
up in the portfolio of the Fund. Economic risk is managed through portfolio
diversification and asset allocation and monitoring of investment portfolio by
professional fund manager and the investment committee, with the aim to minimise
Shariah-compliant securities exposure in the event of anticipated market weaknesses.

(b) Credit and Default Risk

Credit risk refers to the ability of an issuer or a counterparty to make timely payments
of profit, principals and proceeds from realisation of Shariah-compliant investments.
Trading and settlement practices of some of the markets in which the Fund may invest
may not be the same as those in more developed markets, and this may increase
settlement risk and/or result in delays in realising Shariah-compliant investments
made by the Fund. In addition, the Fund will be exposed to credit risk on parties with
whom it trades and will bear the risk of settlement default. The Fund Manager
manages the credit risk by setting counterparty limits and undertaking credit evaluation
to minimise such risk.
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14. FINANCIAL RISK AND MANAGEMENT OBJECTIVES AND POLICIES (CONTD.)

()

(d)

(e)

U]

Interest Rate Risk

The risk refers to the exposure of the Fund's assets to movements in interest rates. In
this regards, the Fund's exposure to the interest rate risk is mainly confined to the
sukuk prices and Islamic deposits placement with financial institutions.

The reason for this is because a high level of interest rates will inevitably affect
corporate profits and this will have an impact on the value of Shariah-compliant equity
and the demand for sukuk.

Interest rate is a general economic indicator that will have an impact on the
management of the Fund regardless of whether it is an Islamic unit trust fund or
otherwise. It does not in any way suggest that the Fund will invest in conventional
financial instruments.

Liquidity Risk

The Fund maintains sufficient level of Islamic liquid assets, after consultation with the
Trustee, to meet anticipated payments and cancellation of units by unitholders. Islamic
liquid assets comprise cash and other instruments, which are capable of being
converted into cash within 7 business days. The Fund’s policy is to always maintain a
prudent level of Islamic liquid assets so as to reduce the liquidity risk.

Currency Risk

As the investments of the Fund may be denominated in foreign currencies, fluctuations
of the exchange rates of foreign currencies against the Malaysia Ringgit may affect the
value of the units of the Fund. To mitigate this risk, the Manager may from time to time
employ currency hedging techniques to manage the impact of the exchange rate
fluctuations on the Fund and/or for the purpose of efficient portfolio management.

Shariah status reclassification risk

This risk refers to the risk of a possibility that the currently held sukuk or Islamic money
market instruments or Islamic deposits invested by the Fund may be declared as
Shariah non-compliant by the relevant authority or the Shariah Adviser. If this occurs,
the Fund Manager will take the necessary steps to dispose of or withdraw such fixed
income instruments or money market instruments or deposits.
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15. COMPARATIVE FIGURES
The current period's figures and comparative figures are presented as follows:

- The unaudited Statement of Fund Financial Position and its relevant notes are as at 31
August 2023 and 28 February 2023, respectively.

- The unaudited Statement of Comprehensive Income, Statement of Changes in Equity
and Statement of Cash Flows and its relevant notes are for the period from 1 March
2023 to 31 August 2023 and 1 March 2022 to 31 August 2022 respectively.

16. UNAUDITED ACCOUNT

The financial accounts for the six months ended 31 August 2023 are unaudited.
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Corporate Information (cont’d)
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Corporate Information (cont’d)
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