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2.2(e) and 3.11 of the Information Memorandum), the redemption of the Fund may also be deferred 

or suspended accordingly. The redemption proceeds will be paid to you within ten (10) Business 

Days after the suspension is lifted. 

 

If any of the following circumstances shall occur which is beyond the control of the Manager: 

 

(i) operational, network or system disruptions involving the clearing houses, banks, Trustee, 

administrator (if any), custodian and/or Management Company; or   

(ii) settlement delays between the clearing houses, banks, Trustee, administrator (if any), 

custodian and/or Management Company, 

 

the Manager may require up to two (2) additional Business Days for the Fund to receive the 

redemption proceeds, hence the redemption proceeds will be paid to you within twelve (12) 

Business Days from the date the transaction form is received by the Manager. Should the 

redemption request of the Target Fund be deferred or suspended, the redemption of the Fund may 

also be deferred or suspended accordingly. The redemption proceeds will be paid to you within 

twelve (12) Business Days after the suspension is lifted. 

 
 
17. The bases of valuation of the assets of the Fund will be changed to the following: 
 

Investment Instruments Valuation Basis 

Collective investment 
scheme 

Collective investment scheme which is quoted on an exchange 
shall be valued based on the official closing price or last known 
transacted price on the Eligible Market on which the collective 
investment scheme is quoted. However, if the price is not 
representative or not available to the market, including a 
suspension in the quotation of the collective investment scheme for 
a period exceeding fourteen (14) days, or such shorter period as 
agreed by the Trustee, the collective investment scheme shall be 
valued at fair value. 
 
Investments in unlisted collective investment scheme will be valued 
based on the last published redemption price or fair value as 
determined in good faith by us on methods and bases that will have 
to be approved by the Trustee. 
 

Money market 
instruments 

Investments in money market instruments (with remaining term to 
maturity of not more than ninety (90) calendar days at the time of 
acquisition) are valued based on amortised cost. The risk of using 
amortised cost accounting is the mispricing of the money market 
instruments. We will monitor regularly the valuation of such money 
market instruments using amortised cost method against the 
market value and will use the market value if the difference in 
valuation exceeds 3%. 
 
For negotiable instruments of deposit, valuation will be done using 
the indicative price quoted by the financial institution that issues or 
provides such instruments. 
 
Investments in money market instruments other than the above 
instruments will be valued by reference to the average indicative 
yield quoted by three (3) independent and reputable financial 
institutions or in accordance to fair value as determined in good 
faith by us on methods and bases that will have to be approved by 
the Trustee. 
 


